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CONSERVATIVE COMPANIES 
TION. 

HEN the Legislative Insurance Investigating Com- 
mittee first convened, it was announced that it pro- 

posed to investigate not only the companies chartered by 
New York State, but those of other States doing business 
here. The investigation, however, of the more prominent State 
companies took on proportions and led in directions not 
contemplated in the beginning, so that the committee found 
no time to inquire into the practices of the medium size and 
smaller companies. Instead, a series of questions was ad- 
dressed to each, which were duly answered and filed with 
the committee. They will doubtless appear in the printed 
report among the other “exhibits.” It is unfortunate that 
the original programme could not be adhered to by the com- 
mittee, and all companies given an opportunity to present 
the facts regarding their management. The investigation 
revealed certain irregularities in the larger companies that 
met with universal criticism and denunciation, bringing 
scandal upon the system of life insurance, and casting sus- 
picion upon all companies engaged in it. This was a great 
injustice to all that were not given an opportunity to state 
publicly that they were not guilty of the practices so widely 
criticised, that they did not risk the funds of their policy- 
holders in speculative investments, or squander them in un- 
lawful expenses of any character. Owing to the wide pub- 
licity given to every statement that could work to the dis- 
crediting of life insurance and to the fact that the irregulari- 
ties were greatly magnified, and that all companies were 
included, by intimation or direct assertion, in the sweeping 
condemnation the scandals provoked, it was due to those 
companies whose skirts are clean and whose methods are 
above criticism, that they should be heard, and opportunity 
given them to repel the charges that were hinted at if not 
directly made. As a matter of fact, the evils that have ex- 
isted in life insurance practices are chargeable to the com- 
panies recognized as the “racers,” whose intense competi- 
tion for new business led to the introduction of methods that 
were demoralizing and from which it will take a long time to 
recover. The “racers” stopped at nothing to accomplish 
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their ends, stealing agents from other companies by their 
tempting offers, encouraging “rebating” and “twisting,” pay- 
ing excessive commissions, and offering prizes and bonuses 
as stimulants to their agents. Following these and other 
unbusinesslike methods, the racers succeeded in securing a 
volume of business and piling up immense sums of trust 
funds which finally proved their undoing. When the man- 
agers came to look upon millions of dollars as ordinary men 
look upon hundreds, it is not surprising that they became 
careless and even reckless in the handling of these vast 
hoards, and even to consider how they could manipulate 
them to their personal advantage. They took the risk, and 
have to some extent paid the penalty of their misdeeds. It 
is unfortunate, however, that the medium size and smaller 
companies should suffer for the wrong doings of others. 
Had their managers been called to the witness stand, they 
would have been able to show to the public that they are, as 
a rule, conservatively conducted in the interests of their 
policyholders, and that speculation and “graft” have no place 
in their management. If the reverse were true in the case 
of any company, the searching examination to which the 
managers would have been subjected would have brought 
out the facts. It was unfortunate that the companies re- 
ferred to were not given their day in court. 





A BETTER OUTLOOK FOR LIFE INSURANCE. 
HE life insurance atmosphere is steadily growing clearer 
and brighter. The Legislative Investigating Committee 
brought out the fact that some changes and reforms in 
methods were demanded of the companies investigated. 
Their directors immediately took the matter in hand, ap- 
pointing committees from their own- number to examine 
minutely into the affairs of their respective companies. Ex- 
pert accountants were called in to their assistance, and a 
thorough overhauling of every branch of the business has 
been in progress for several weeks. While their work is not 
yet completed, the experts have gone far enough to warrant 
them in stating that the companies are solvent beyond all 
question, and have large sums in excess of every obligation 
to policyholders or others. Assurances to this effect have 
been given to the public, together with the statement that 
the committees have introduced various economies, by which 
the surpluses will be increased by hundreds of thousands of 
dollars annually. This is certainly gratifying, for the in- 
crease in the surplus means that the company securing it will 
be in a condition to increase its dividends to policyholders. 
Having gone through the fire of inquisitorial investigations, 
the companies investigated are now in first-class condition to 
push for business. Under the leadership of new officers, 
whose reputations for executive ability and strict personal 
integrity are of the highest order, they are entitled to public 
confidence to the fullest extent. 

The criticisms to which the leading companies have been 
subjected have had a beneficial effect all along the line of 
life insurance companies. Directors have been aroused to a 
keener appreciation of their responsibility, and executive 
officers have lent their energies to “housecleaning.”” Numer- 
ous measures for securing greater economy have been 





CRD, Saeed Bin SETS 


Editorial Department 


adopted, including the cutting down of salaries and the dis- 
missal of superfluous employees. Large additions to sur- 
plus accounts may be anticipated from these economies, and, 
as a consequence, policyholders will be accorded larger divi- 
dends in the future. Agents, who have certainly had a hard 
time during the past year, when the country has been flooded 
with exaggerated reports as to the mismanagement of life 
insurance companies, can now take heart once more and 
renew their push for business. Their companies have been 
disinfected and purified, and now have a clean bill of health 
with which to confront all critics and defamers. But the 
agents must be up and doing for themselves if they expect to 
equal their past records. This is no time to sit by with folded 
hands and wait for the companies to create a demand for 
them to supply. They must get out and hustle for new busi- 
ness for themselves. Few men voluntarily seek life insur- 
ance. It is the agents’ business to present it to them with 
convincing arguments and much pertinacity. Their success, 
as well as their bread and butter, depends upon the amount 
of life, energy, intelligence and vim that they put into their 
work. The field is a broad one, and only needs cultivating. 
Having lain comparatively dormant for several months, it 
is all the more ready for the harvest. Companies are doing 
all in their power to restore public confidence, and it is up 
to the agents to do their share. 





THE INSURANCE DEPARTMENT. 


T is rumored that Superintendent Hendricks will ask for a 
legislative investigation of the New York Insurance De- 
partment. When the officers of the Department were ex- 
amined before the Armstrong committee, they were not given 
an opportunity to explain the purposes and practices of the 
Department, and consequently were placed in a false light. 
In fact, most of the witnesses examined make similar com- 
plaints. Instead of trying to get at the facts, pro and con, 
regarding insurance, the counsel for the committee seemed to 
look upon the business as illegitimate, and the witnesses as 
being in collusion with the companies to obtain money with- 
out giving an equivalent therefor. Starting, apparently, with 
a prejudice against the companies, the trend of the inquiry 
seemed to be to establish the preconceived idea that the com- 
panies were all mismanaged, and every witness a guilty par- 
ticipant in wrongdoing. If an irregularity was scented, it 
was relentlessly run down, but no attempt was made to bring 
out the good that life insurance has done and is doing. The 
Insurance Department became a subject of prejudiced in- 
quiry also, and there is hope that those connected with it 
will be given an opportunity to explain in detail their work. 
The question of the legislature’s right to investigate State de- 
partments has become an important one from a political 
standpoint, and factions are divided upon it. Much feeling 
has been created by the Governor’s attitude in opposing such 
investigations; and as a sort of compromise between the 
executive and the legislature, it is reported that Superinten- 
dent Hendricks and Bank Examiner Kilburn will ask to 
have their departments investigated. As there has been con- 
siderable criticism of both of these departments, the public 
will welcome an investigation of them. If there are any 
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scandals connected with them, they should be exposed. 
Superintendent Hendricks’ term of office expires in February, 
and it has been stated that he did not wish a reappointment ; 
but if he is to be investigated, he will probably desire to re- 
tain the office, at least until that work is completed. 





THE SLOCUM DISASTER. 


HE trial and conviction of Captain William H. Van 
Schaick, who was in command of the excursion steamer 
General Slocum, when it burned in the East river, involving 
the loss of approximately 1000 lives, is the first conviction of 
any of those who were responsible for that terrible disaster. 
He was immediately sentenced to States prison for ten years, 
but was released on bail in $10,000 to allow his counsel to 
take an appeal. Captain Van Schaick was found guilty of 
neglect of duty, mainly in not having instructed the crew in 
the fire drill and the use of such apparatus for extinguishing 
fires as had been provided. It was not the captain who pro- 
vided the rotten life preservers, that sank and drowned those 
who trusted their lives to them; it was not he who furnished 
the cheap hose, that burst on being subjected to pressure; it 
was not he who was responsible for the insufficient equip- 
ment of the boat for emergencies, or even for ordinary use. 
Yet, knowing all these deficiencies, he was responsible for not 
reporting them to the proper authorities, and for not refusing 
the command of a vessel that was such a peril to human 
life. While the owners of the steamer, and the inspectors who 
passed its equipment as satisfactory, are likely to escape pun- 
ishment, the conviction of Captain Van Schaick will tend to 
impress upon the owners and officers of excursion steamers 
that they have a responsibility for the safety of their passen- 
gers that cannot be ignored. In view of the fact that the 
owners of the General Slocum have escaped punishment, the 
sentence of Captain Van Schaick is generally regarded as 
excessive. 





HAIRMAN TRUESDALE, of the Mutual Life com- 
mittee that is investigating the affiairs of that com- 
pany, vigorously resents the statements of the sensational 
papers to the effect that the officers of the company were 
placing obstacles in the way of the investigation. He says 
that, on the contrary, the committee is receiving the co- 
operation of all concerned. The sensation-mongers are thus 
officially and emphatically rebuked. They are too thick- 
skinned, however, to realize that they have been metaphori- 
cally kicked down stairs, but will continue to manufacture 
false statements from day to day. It is sad to see how utterly 
untrustworthy the daily papers have become. 





[* a man has nothing to give away he is not likely to divide 
it with another fellow. Let the companies stop supplying 
agents with money to rebate with and they won’t rebate. 





HE way to stop rebating is to stop it, and it is up to the 
companies to do it. 
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NEW YORK SURVEYS. 


The fire underwriters scanned the new legislative insurance com- 
mittees with more than usual interest, in view of the pending anti- 
compact bills which are to be considered by the committees. The 
Senate committee includes some who are well known to the com- 
panies here, some who have treated the fire offices fairly, and others 
who have been identified with irresponsible Lloyds. The Assembly 
committee is strange to a majority of the fire underwriters, but the 
companies are preparing to put up a stiff fight against the anti-compact 
measures. 

A gentleman connected with a foreign marine company informs us 
that his office paid a round sum for a loss to the cargo of a British 
steamer, which was sunk off the Chinese coast by a mine as late as 
October 5, several weeks after the treaty of peace between Russia and 
Japan was signed. This was under a continuous war risk clause, 
which, by the way, many American shippers canceled as of September. 
We were surprised to learn that several New York merchants in- 
terested in Far East shipments are still paying war risk premiums. 


The submission of non-concurrent insurance to the companies in 
the case of the American Can Company loss, a few weeks ago, re- 
vealed the failure of the adjusters to read the policies of the compa- 
nies while they were adjusting the loss. Further inquiry reveals the 
fact that many adjusters are derelict in this matter frequently. The 
failure in the American Can Company loss required the companies 
to waive their rights, but the amount was small and the circum- 
stances were such that the waiver did no harm. But the importance 
of reading policies is a lesson every adjuster should have learned in 
the primary school. : 

The owners of the buildings Nos. 513-519 Broadway have sent a 
warm protest to the Exchange on the subject of the increased rate 
on their own and the property of their tenants, caused by the new 
graded sprinkler schedule. They are emphatic in denouncing the 
charges as arbitrary and unjust. There are complaints from two of 
the principal fireproof buildings on Fifth avenue on the same subject. 
These were expected, and the defense is that the new schedule is im- 
partial and the conditions warrant the increase. But the discontent 
goes on as before. 

Everybody connected with the fire insurance business is laughing 
over the proposal introduced into the legislature to compel the com- 
panies to return one-half the premiums paid upon all “lapsed policies.” 
They want to know what is meant by a lapsed fire policy, and whether 
it means contracts which terminate by their own dates of expiration. 
If not, any tyro knows that there is a method and rate of return 
premium upon any policy canceled prior to expiration, either by the 
company or the assured. 

There are signs this week that large amounts of insurance upon 
wholesale stocks in the dry goods district, which were not renewed 
in November and December, are in the market now for revival.* Sev- 
eral Broadway concerns who dropped an aggregate of at least a 
million dollars before New Year’s, now desire the whole sum re- 
instated. 

The fragmentary patrol returns now appearing show that two- 
thirds of the city fire offices—foreign, domestic and agency—increased 
their premiums in the last six months of 1905 over the same period 
of 1904. The increases are not especially notable, but the decreases 
in several cases are important. 

A new sprinkler equipment company, of Chicago origin, is making 
a strong bid for business in this city, and with some success. Until 
recently, the pooling of the old companies resulted in a practical 
monopoly for one company, who held important patents. The only 
interest the underwriters have in the rivalry is to insist upon the best 
equipments, in conformity with their own standards, and to treat all 
sprinkler companies with impartiality. 

Some of the surplus line brokers in this city are interested in the 
suit begun in Baltimore against a well-known firm for the failure of 
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a string of unrepresented companies to pay losses in the Baltimore 
conflagration. There are several precedents in the courts for hold- 
ing the brokers responsible for the quality of the companies whose 
policies are given out. The legal doctrine is that it is the business 
of the broker to know the quality. ‘ 

The former agents of the Pittsburg Underwriters in this city 
ceased accepting any new risks several weeks ago. Mr. DeReveira, 
who was the agent, testified before a committee of the Exchange 
early last month that he was no longer an agent of the company. It 
is understood the Exchange proceedings were fatal to its continuance. 


George A Stanton & Co. have organized the Union Underwriters 
for the exclusive writing of sprinklered risks. 

Stewart Williams, for some time with the Lewis & Frear agency 
in Brooklyn, died recently of pneumonia. 

Joseph McCord, secretary of the Hanover Fire, was recently elected 
vice-president of the company. He will continue as secretary as well. 





BOSTON AND VICINITY. 


One of the most important bills thus far introduced in the present 
Massachusetts Legislature is that to prohibit combinations by fire 
insurance companies for the purpose of establishing rates. This is a 
most vicious and far-reaching measure. 


The following bills to amend the Massachusetts standard policy 
are before the House of Representatives: 

To allow additional insurance under the coinsurance clause with- 
out notification to the company; and to render ineffective the clause 
which requires the assent of the company when additional insurance 
is negotiated. 

Vice-President Gray of the Boston Manufacturers Mutual Fire has 
been chosen a representative of the alumni of the Massachusetts In- 
stitute of Technology. 

The Suburban Underwriters Association of Boston and Vicinity 
declared war against the Boston Board of Fire Underwriters, at its 
annual meeting on Tuesday afternoon, by ruling that the mem- 
bers should take an independent stand relative to rules, regulations, 
etc., by other organizations, one prominent speaker, an officer of the 
association, observing that such supervision had become “an in- 
tolerable encroachment on their rights and liberties.” 

E. J. Johnson, for many years secretary of the Lumber Mutual 
Fire of Boston, who, for the past year, has been in California, comes 
back to Boston to open an office and assume the Eastern management 
of the Central Manufacturers Mutual of Van Wert, Ohio. 

The regular standing insurance committee of the Boston Asso- 
ciated Board of Trade is composed of the following: George P. 
Field, chairman; W. E. Litchfield, J. Russel Marble, Wm. H. Saynard. 

The special committee on life insurance of the board is as follows: 
Louis L. Hopkins, chairman; P. V. Baldwin, George P. Field, Chas. 
W. Gammons, Geo. P. Hodgdon. 





NOTES FROM PHILADELPHIA. 


On Friday last, the Grand Jury indicted Horace E. James, vice- 
president of the defunct Philadelphia Fire, charging him with perjury 
in swearing to the annual statement of the condition of that com- 
pany for the year 1903. 

Some Camden councilmen recently expressed themselves as doubt- 
ful that the city could reach the requirements of the Philadelphia 
Suburban Fire Underwriters Association. 

The agency of James B. Carr & Sons, Inc., has removed to the 
basement office recently vacated by Stone, Mathews & Co., 333 Wal- 
nut street, in the Liverpool and London and Globe building. 


The Philadelphia Fire Underwriters Association last week added 
the following to its rule governing the charges for gasolene motor 
vehicles: “Whenever gasolene automobiles are stored or kept in 
stables or other buildings, in fireproof rooms, with no direct com- 
munication with the building itself, the charges under ‘a’ and ‘b’ wili 
be reduced to Io cents and 15 cents, respectively. These charges to 
be added to building rate and rate of contents other than automo- 
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biles. The rate for the automobiles stored in the fireproof room to 
be 50 cents under ‘a,’ and 75 cents under ‘b,’ in addition to minimum 
contents rate applying, or in addition to contents rate on rate card.” 

The following has been added to the rules governing the rescinding 
of rates: ‘On application, the executive committee, on recommenda- 
tion of the secretary, will issue a specific rating on risks to which 
established minimum rates apply, such rates to be based on minimum 
rates and rules applying, with deficiency and exposure charges at the 
discretion of the secretary.” 

Notices of the following changes in the list of signers of the Phila- 
delphia agreement of 1897 were published last week: Added—Jas. B. 
Carr & Sons, Inc., second agents of the Camden Fire Insurance As- 
sociation, instead of direct reporting third agents; Jos. Doyle, sole 
representative of the Virginia Fire and Marine, which company has 
also been elected to membership in the Philadelphia Fire Under- 
writers Association. Removed—R. H. Wannemacher, second agent 
for Allegheny Fire. 

William C. Gegler has severed his connection with the office of 
Leonard M. Addis from February 7, and will on that date enter upon 
his new duties as placer for the Hare & Chase agency and brokerage 
office. 


Many underwriters in this city claim that the month just passed 
was the dullest January they had ever experienced. One gentleman 
accounts for the condition in this manner: “First, the unusual num- 
ber of new companies doing business; second, the unusual prosperity 
in mercantile and manufacturing lines generally,” adding, ‘although 
this last reason seems rather contradictory, I firmly believe it 
is true, for the reason that there is such a pressing demand for all 
classes of goods that they pass too rapidly from the manufacturer 
or importer to the consumer or public, to make it necessary to insure 
them in any one place. When they reach the consumer, they are so 
evenly distributed that, except in rare instances, the increase in value 
is not thought sufficient to warrant increasing the insurance.” 





THE MIDDLE STATES. 





Anti-Compact Bill at Albany. 


Another ‘“‘anti-compact”’ bill has been introduced in the legislature, 
the last one coming from Assemblyman A. E. Smith. It is entitled, ‘“‘An 
Act to prevent fire insurance companies entering into or maintaining 
pools, trusts, conspiracies or agreements to control rates of insurance.’ 
Its provisions are as follows: 


Sec. 1. Any corporation or organization existing under the laws of 
this or any other State or country transacting or conducting a fire insur- 
ance business or any partnership or individual or other association of 
persons whatsoever who shall maintain, create, enter into, become a 
member of or party to any pool, trust, agreement, condition, confedera- 
tion or understanding with any other corporation, partnership, indi- 
vidual or any other person or association of persons who regulate or fix 
the price to be paid for insuring property against loss or damage by fire 
or lightning, or shall enter into, become a member of or a party to any 
pool, trust, agreement, condition, confederation or understanding to fix 
the price to be paid for insuring property against loss or damage by fire 
or lightning shall be deemed guilty of a conspiracy to defraud and be 
subject to the penalties as provided in this act. Such company violating 
the provisions of this act either by itself, its agents or by any board, 
committee or other body shall be deemed to have forfeited its right to 
do business in this State and become liable to all penalties herein pro- 
vided and the forfeiture of its charter. 

Sec. 2. It shall be the duty of the Superintendent of Insurance to on 
or about the first day of July of each year, address to each fire insurance 
corporation or association doing business in this State a letter inquiring 
as to whether such corporation, company or association is interested in 
any trust, pool, conspiracy, agreement, condition or has any understand- 
ing with any person or stockholder or any other corporation and to 
require an answer under oath on or before the following thirtieth day 
of September, signed by the president and secretary or the acting presi- 
dent and secretary of such corporation or association. 

Sec. 3. Any company, corporation or association doing a fire insurance 
business or any officer, agent or other representative thereof guilty of 
a violation of this act shall be deemed guilty of a misdemeanor, and 
upon conviction shall be liable to a fine of not less than two hundred 
and fifty dollars and not more than one thousand dollars. 

Sec. 4. It shall be the duty of the Superintendent of Insurance to 
proceed against any corporation, company or association violating Sec. 1 
of this act to annul its charter. 

Sec. 5. This act shall take effect immediately. 

A somewhat novel insurance bill has been introduced in the legisla- 


ture by Assemblyman Hackett. Its text is as follows: 


Sec. 1. All persons, companies or corporations conducting an insur- 
ance business within the State of New York, whether under a charter 
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granted by this or any other State, shall be compelled to pay into the 
State treasurer all moneys over five per centum of their earning on their 
capital stocks; these moneys so paid in shall be distributed pro rata under 
the direction of the State board of charities to the several charitable 
institutions of the State. All persons, companies or corporations operat- 
ing the business of either life or fire insurance shall pay to any of the 
insured in either life or fire insurance whose policy may have lapsed, over 
half of the moneys paid by said policyholder. 

Sec. 2. Any person or any Officer of a company or corporation con- 
ducting a life or fire insurance within the State of New York, who 
violates the provisions of Sec. 1 of this act shall be adjudged guilty 
of a felony, and each of said persons and officers of said companies or 
corporations will be liable to imprisonment of not less than five years 
in the State’s prison of the State of New York and a fine of five thousand 
dollars, or by both such fine and imprisonment. And in addition any 
person, company or corporation conducting the business of fire or life 
insurance shall forfeit their charter for the violation of this act. 

Sec. 3. All acts and parts of acts inconsistent with this act are 
hereby repealed. 

Sec. 4. This act shall take effect immediately. 


Until the special insurance investigating committee submits its report 
to the legislature, the insurance committees of the Senate and Assembly 
will probably not transact any business. LANCASTER. 

Albany, January 31. 





Rochester German to Increase Its Capital. 

A special meeting of the stockholders of the Rochester German In- 
surance Company will be held at the office of the company in Rochester 
on February 5, in the afternoon, for the purpose of considering and vot- 
ing upon a proposition to reduce the number of shares into which the 
capital stock shall be divided, from 4000 shares of the par value of $50 
each, to 2000 shares of the par value of $100 each, and such proposition 
being adopted, for the purpose, also, of voting upon a further proposi- 
tion to increase its capital stock from $200,000, consisting of 2000 shares 
of the par value of $100 each, to $500,000 to consist of 5000 shares of the 
par value of $100 each. 





—Charles E. Case, special agent of the New York Underwriters Agency for 
Western New. York, has been appointed special agent of the North British and 
Mercantile for New Jersey. 

—The Western Reserve of Cleveland, Ohio, has entered New York State, and 
Blagden, Kelly & Fuller of New York city will represent the company as 
metropolitan district managers. 

—The Providence Washington has opened a Philadelphia suburban depart- 
ment covering Bucks, Chester, Delaware and Montgomery counties in Pennsyl- 
vania, and Camden, Gloucester and Burlington counties in New Jersey. Harrold 
E. Gillingham has been appointed district manager. 





THE WEST. 





—F. R. Bigelow, assistant secretary of the St. Paul Fire and Marine, has been 
elected vice-president of the company. 

—John G. Belden of Belden & Bush, Western managers of the Fire Associa- 
tion, has been elected vice-chairman of the Western Union, succeeding W. S. 
Warren, resigned. 

—At a recent meeting of the State of Nebraska, Omaha, it was resolved that 
the stockholders’ notes held by the company, amounting to $50,000, be called 
in for payment before March 1. 


THE SOUTH. 


—The Georgia Mutual Fire, with main offices in Atlanta, has been granted a 
charter. 








—Houston Cotton, special agent of the Hartford Fire in Texas, died suddenly 
last week. 

—The Security Fire of Baltimore is considering increasing its capital and also 
adding to its surplus. 

—The Eastern Shore Fire of Onancock, Va., has been organized, with a 
capital stock of $50,000. 

—Chas. T. Cole, a prominent fire underwriter of Nashville, Tenn., died at 
his home near that city recently. Death was due to heart failure. 

—Underwriters threaten to “‘pink slip’ the town of Hagerstown, Md., unless 
improvements in the fire department and water supply be made at once. 

—The Wabash Fire of Hammond, Ind., has appointed Irvin & Griffin of New 
Orleans general agents. The company will soon enter Mississippi and adjoin- 
ing States. 

—The Texas National Fire, with headquarters in Austin, is being promoted by 
J. G. Hornberger. The company is to have a capital stock of $200,000 and 
surplus of $100,000. 

—S. Y. Tupper, Southern manager of the Queen of New York, in a circular 
letter to agents expresses sincere regret in announcing the resignation of Wm. 
R. Prescott, the assistant manager. 











THE SPECTATOR 


MISCELLANEOUS FIRE NEWS. 


February 1, 1906] 


Fire Insurance by States. 





Fire Insurance 


| 
| 
i 
| 
| 
| 
| 








Some Extracts from the Statements of Fire Insurance Companies 














































































ww O 2 
org 
for 1905. NaME AND LocaTION OF Premiums Losses Risks Written | 9 3.3 
eee m= Foes ena Se — — —-— —— CoMPANY Received. Incurred. and Renewed. ELE: 
» 
NET SURPLUS OVER ™ 
satin eun't AND ALL 
‘ot THER LIABILITIES. Net Wiens eae a 
i . : ORNIA. $ $ % 
COMPANIES. _, Premiums| Paid. Aachen & Munich, Aix-la-Chap.| 130,199 51,000 7,976,790 | 39.2 
1906. ‘3 ‘ion, 3 | Etna, Ean Seiaciineniaeeaes 165,556 58,420 10,640,316 35.3 
1905. 1906. | gricultura atertown .......- 5 16, 040, : 
| Alliance, London Mawawdddaundeas 104,782 59,131 6,981,753 56.5 
Alliance, Philadelphia .......... ,831 13,178 2,521,192 38.9 
a Os oe ere at ae "age 2 oa $ $ | $ $ American, Boston ...........+++- oe a a + 
| v American, Newark ...........2.- 4 714, 480, 5 
A‘tna, Hartford........... -|16,815,297 6,446,851 7,036,011) 6,086.947| 2,948,692 American, Philadelphia ......... 100,508 43,121 5,545,375 | 42.9 
Agricultural, Watertown...| 2,960,364) 712,923 857, 262| 1 1,344,829, 604,041 American Central, St. Louis.... 74,380 31,239 4,777,086 42.0 
Albany, Albany........... 677,978) 217,603 252,393! 222,205 103,110 Assurance Co. of Am., N. Y.... 2,056 7140 174,299 6.8 
Amer. Central, St. Louis..| 4,191,809] 1,189,277 1,431,518} 2,022,028) 990,103 Fr og om pit "Atlanta... Ry -~ om. Be <5 
. Ss, sect eceeetecerenes y x »384, . 
Ateatie City Foe At. Go oo —— — * 288,968, 952,988 ‘Austrian Phenix, Vienna....... 273 18/183 4,015,185 | 28:3 
. po tl Gy ’ ’ sie el Mine Mads| Wrath se Rete de AGMR. GEE nn ceccacedeecces | 66,895 9,357 3,895,749 14.0 
Boston, Boston Dern eaa eas | 4,427,652| 1,827,886) 2,061,125) 1,837, 036) 883,638 Baia America, Toronto....... 28,595 29,932 858,649 | 104.7 
Calumet, Chicago rE | 620,486 ore ee 206,000| eek /en suet ac eca | EE eR a Caledonian, Edinb MM at casxeu 145,858 753,002 7,928,037 36.3 
Camden Fire, Camden....| 1,661,769} 430,774 516,340, 873,776) 347,173 California, San Francisco....... 46,268 7,038 3,418,728 15.2 
City of New York....... | GEE904) . wc o.< 295,602 184,533) 15,550 Commercial Union, London..... 155,190 805 9,625, 41.8 
Col R 8 8 =8.96 83,784) 6.2°6 Firemans Fund, San Francisco. 495,184 210,554 27,542,577 42.5 
ologne Reinsurance, Col..| 839,638) 336,408) 458,960, 581,784) 326.256 = yy peice Hamburg... 111,690 46,166 7.223'815 | 41.2 
Columbia, Dayton... ..-.)  555:412|  252:491| 285,108) 107,387/ 30475 Home F. & M., San Francisco.| 215,734 1131593 11500.785 | 52.6 
Commonwealth, N. -+| 1,442,975] 460,866 504,977, 376,068, 148,836 British-American, New York.... 7.872 "261 478,240 | 29.0 
Commerce, y° Aaah ...| §42,010] 112,243 149,212] 213,452; 102,384 Caledonian-American, N. Y..... 21,653 412,572 1,270,621 | 58.0 
Commercial Union, Lon. | 5,067,450| 1,526,399) 1,570,994) 3,311,729] 1,952,818 Calumet, Chicago ............... 32,184 4,392 2,195,914 13.6 
Commercial Union, N. Y..| 559,256 86,295, 130,124) 251,023) 112,169 Citizens, St. Louis............... 58,079 26,577 3,689,221 | 45.7 
Connecticut Fire, Hartford, 5,813,619| 1,381,980, 1,693,972| 3,119,809] 1,530,257 | Colonial F. Underwrs., Hartford. 52,477 25,780 3,090,297 49.1 
Continental, N. Y.. . 16,384,502} 6,756,662) 8,424,225) 5,993,169] 2,663,444 Commercial Union, New York.. 0,668 3,497 712,458 | 32.8 
Cooper Dayton.. 455,369 175,647, 210,836 125,336) 34,017 Concordia, — rr cemede we Byrn a. eae as 
enn . acs J : 5s | WS” | ? Connecticut, Hartford . , 762, 144, é 
County Fire, Phila........) 1,030,664] 163,823, | 223,419 254,381! 103,391 Continental, New. York. 223,697 477,333 16,399,727 | 34.5 
Delaware, Dover...... 292,286) 13,182/ 62,911/ 34,948) 22,800 += Delaware, Philadelphia ......... 33,656 13,530 2,108,891 | 40.2 
Empire City Fire, N.Y.. 475,639 49,788} 88,345) 329,687, 130,121 Dutchess, Poughkeepsie ........ 70,439 36,049 4,053,143 | 51.2 
Eureka F. & M., Cin...... 353,677| 117,299 130,584, 126 1746, 52,680 Eagle, New York.............06- 25,840 4807 1,677,877 3 
Fame, Philadelphia....... BAROAG Goo 543: 25,608 PE SR Equitable F. & M., Providence. 32,820 16,778 1,720,415 | 51.1 
, Pp 5,935 55 | =e et i 
Farmers, York.. ...; 891,852} 326,200]  386,620| 509,998) 268,074 oe Fagg oe \ Philadelphia... oa oa a 
Forest City, Rockford...../ 735,998) 143,012, 168,673| 163,306] 45,549 Glanky Americas New Vork...|  18¢°7ad 75,931 11,603,463 | 40.4 
Franklin, Phila... ........ 3,065,251) 925,188) 996,672) 809,769/ 399,974 Germania, New York............ 124117 452,730 9,198,397 | 42.5 
German Alliance, N. Y....| 1,485,286 537,856, 629,132) 493,097| 269,072 German Alliance, New York.. 226 13,0 3,205,041 | 26.0 
German Fire, Baltimore. . .| 921,389) 145,149) 210,885, 171,964 53,186 German, KCBNOND Cid sossccccacns 190,534 769,877 15,455,788 36.6 
German Fire, Peoria...... | 908, 031} 140, 180! 160,599! 610,288 237,091 German, Be fi pgewsessesoee! bye aon ae a 
German-American, N. Y...}14,052,521| 5,841,907, 6,442,675) 5,675,770| 2,673,23 szerman Nationa icago...... 68, 729, 5,477, . 
Girard F. &M........... ‘| a yaad 841,907] 6978641 ia a yi see Girard F. and_M., Philadelphia. 78,827 942 4,827,522 | 36.7 
Hamilton Fire, N. Y....... 223,796 20,001} 4,328) 109,780 66,757 pe a —_ Glens saa a 43°513 ae oonae a 
H. Fire, N. Y.. 0,604 6 2,064! 25,516) 2,645,149] 1,439,686 way apa i, Ps at aa 1 ? roe : 
anhover ’ a 4535 52; 925;5 945,149] 1,4; Hanover, New York............. 64,755 954 4,004,843 | 40.8 
Hartford Fire, Hartford... .|18,061,926, 3,981,048, 5,124,820|12,936,113| 6,208,551 Hartford, Hartford ............. | 295,172 111,530 18,620,634 | 37.8 
Hawkeye, Des Moines ....} 743,107| 212,702) 216,175] 302,089] 140,736 Home, New York «o<ccecesscee: | 289,329 123,764 17,452,305 42.8 
Home F. & M., S. Fran.. P| 1,822,952) 419,539| 503,695! 1,159,223} 555,328 Indemnity, New ¥osk<..<«< sevais| 18,379 10,699 1,168,152 58.2 
Home, New York......... 121,239,053 7,376,321| 8,720,501, 8,683,271| 4,240,249 Ins. Co. of North Am., Phila..| 169,081 62,936 10,675,273 37.2 
Humboldt, Allegheny ....| 635,580 237,184 246,774, 176,642 54,834 i, . a au yep reetane hy 
Ins. Co. of No. Am.,Phila.| 13,024,883, 2,603,075, 3,000,000) 7,166,433) 3,835,570 inten, tee... | pata 12,212,792 | .... 
Ins. Co. of St. of Pa.,Phila.| 618,711/ 56,390, 84,170) 225,303) 90,000 ['ondon’ & Lancashire, Liverp’l.| 234,940 96,821 16,116,406 | 41.2 
— Fire, Phila....... | 639,044, 215,112) 304,482,  75,671| 35,919 Manchester, Manchester ........ 28,831 9,419 1,850,091 | 32.7 
umbermens, Phila....... 1,432,082, 660,274 750,158) 249,556 93,620 Mercantile F. and M., Boston.. 39,119 15,926 2,681,851 40.7 
Mechanics, Phila.......... ¥,004.209| 298.003; 264,478) ...-...-) «s+... Michigan F. and M., Detroit... 30,197 16,157 1,607,715 53.5 
National Fire, Hartford. ..| 7,304,959) 1,671,228) 2,314,305| 4,396 220| 2,040,621 Milwaukee Mechs., Milwaukee.. 155,872 | 767,577 11,791,896 | 43.3 
National F. & M., Eliz....| 212,082 21,572| 39,302} 106,813 41,789 Rees. Sees ae ‘ uae } BS 6308 202 = 
National, Cincinnati... ... 218,372 20,099, 40,700) 54,228 18,350 Nations? U hoa * abla 73°047 39 966 473.974 | 314 
Niagara Fire, N. Y 2,286 1,506,982! 1,810,412) 2,709,979) 1,297,332 + psa oe wl! iv i 2 G44 6 ae ; % 
g 2 Yee esses 4,732, | 1,500,9 yO10,412) 2,709,979) 1,297. New Hampshire, Manchester... 39,644 16,203 2'540,213 40.8 
New Brunswick Fire, N.B.| 298,304, —-55,807| 44,522, 64,638} 35,838 += New Zealand, Auckland......... 90,045 31,462 5,686,885 | 34.9 
N. British & Mer., Lon...| 6,517,443) 2,947,758) 2,939,531} 3,882,814| 1,889,488 N. Y. Underwrs. Agency, N. Y. 188,536 766,843 11,809,843 35.4 
Northwestern Nat., Mil....| 4,178,619) 1,145,026) 1,247,226) 1,585,182} 559,912 — ron, nee Ee iaadanced go 7,021 | ore 30.8 
Palatine, London.. | 2,348,209 863 305. 1,069 663) 1 1,415,367, 664,574 Niagara, New York.............. yt wee ees | 5,810,397 ree 
Pennsylvania Fire, Phila...| 7,024,040, 2 572,222| 3,004,552] 2 2,957,451| 1,445,405  N. Brit & Mercantile,-London.| 147,961 | “= —— 29.0 
Phila. eo a lal i 5,264,109| 4,626,777] ........ eee RR RE ee pete ——— Epes aaesaed —— ou ae Ft 
Phoenix, Hartford......... | 8,140,630) 1,742,346) 2,382,271) 4,058,048) 1,843,336 North River, New York........ | 36,501 8,255 2,129,704 | 22.6 
i Reliance, Phila........... | 1,222,647, 140,850, 203,163 638,974, 297,196 Northern, London ............. 131,391 758,810 8,605,834 | 44.8 
Rossia, St. Petersburg. . -| 1,949,372) 527,647| 733,245 2,122,643, 685,270 Northwestern Nat’l, Milwaukee. 90,155 28,819 7,208,358 | 31.9 
St. Paul F. & M., St. Paul . -| 4,568,796 HOSOOAO! E,204.644) oc. 2c) esses 2s Norwich Union, Norwich....... 124,134 60,7 7,016,144 48.9 
Security, Cincinnati. . | 347,051| 66,698 81,540) 120,159 51,316 — ao Wa _ Minneapolis. wun wai pe bee ao 
Security, New Haven...... | ¥,860;4t9| 268890; 385:3aq) .....<.-| ~-cescns ha ahr be oo deem oe eehvbek a | ’ oo . 
‘ pa : paler rtd Pacific Underwriters, San Fran. ,669 39,613 | 5,550,764 44.7 
Spring Garden, Phila......| 2,013,789, 140,181] 302,884) 1,242,516, 457,736 — palatine, London ..-..+...++.+«. 93.961 59,131 6,070,861 | 56.5 
Sun, London. . -| 3,139,168 1,073,156} 873,275) 2,396,977) 1,132,126 pelican, New York.............. 16,835 76,360 1,297,961 | 37.8 
I Toledo F. & M. sSandusky. | 179,155 11,357 29,467, 94,183) 32,011 Pennsylvania, Philadelphia ..... 160,878 72,337 9,333,475 | 45.0 
Teutonia, Dayton......... | 653,480, 429,609} 456,154 87,343 22,944 Phenix, Brooklyn .............+- 159,531 739,893 | 10,758,912 25.0 
Teutonia’ Fire, Allegheny. . 642,426 157,456] 227,319) 222,362) 110,725 a po ng wdeuocodcaateda ae yo wae by 
Trad hi PS 85,210 1,036, SME OM s chie we Sal (keene: pemix, London ....+..-cceseeee ‘ 749, 580,2 , 
Ce ig itera | 3:285,210) 1,036,935) 1,387,010) Phila. Underwriters, Phila...... 36.974 34 | 2244501 | 24.2 
nion, Pittsburg.......... | 197,839 7,408 70,153} 28,297 12,931 p Wacken Provid 50-781 09°91 | 3 055 522 623 
Union, Phila.. 718,200; 125,126] 151,366) 417,306) 168,045 pees WU Gae mes Teoenmemces* , my ye . 
nu ape | Prussian National, Stettin...... 069 48,704 6,586,434 50.2 
Western Reserve,Cleve. 0... 381, 671, 62,237| 141,331! —-§9,716) 10,535 ueen City, Sioux Falls........ 10,735 3,859 596,310 | 35.9 
WilliamsburghCy.F. Bklyn| 2.851,209 1,291,589 T,492,093/ 1,183,501/ 538,100 Rhine and Moselle, Strasburg... 106,418 32,128 7,366,416 30.2 
ochester German, Rochester... 4,7! 715, 843,481 43.2 
NT eae ee ere ee en ee Oe 3 oo cure ee tea aLateseded pen | yy eae 44.0 
oyal Exchange, London....... 5 | ,D ,910, 46.2 
Queen of America, New York... 121,543 , 606 7,238,635 49.8 
‘ Scottish Underwrs., Edinburgh.. 7,827 75,327 620,023 68.1 
Fire Departments and Water Supply Notes. Scot. Union & et. Edinburgh 1.229 — 5280 68 37.8 
Albia, Ind., has contracted for a $45,000 waterworks system. Security, New Haven ........... 20, 1,426, 2 ont 
Aurora, Ind., can recently sold its waterworks to a Cincinnati company, which — one tr ececcccccccscce by = a 29°70 
is going to install electric lighting in connection with the water plant. ecurity, Baltimore ............. 2026 ’ 1,268,621 18.2 
Springfield F. & M., S a ap 104,243 40,713 5,784,503 39.0 
Bakersfield, Cal., has bought a combination truck. S G Philadelphi 09 0.006 
Beaumont, Tex., has just added 4000 feet to its fire apparatus. pring —_, Uadelphia. 2 1,939,130 39.7 
is St. Paul <9 OG. Sail. 71,408 31,903 4,634,504 44.7 
_ 'S. D.-A volunteer fire department organized. ~ Seats hed ce fo gg pis ang 152115 78 665 8°699°017 51.7 
Rec | Vt.—The new waterworks at this place is practically completed. Cost Sem, Gothenburg. saan odes 1B.a8 80.875 6609, 302 49:5 
Teutonia, New Orleans.......... 4 +56, 4 38.5 
Bordentown, N. J.—The new waterworks here has been completed, costing Traders, Chicago ................ 145699 $6929 9,394°049 103 
Bovey, Minn., has organized a volunteer fire department consisting of fifteen | Transatlantic, Hamburg ........ 150,256 46,784 10,472,449 | 31.1 
members. 
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FIRE INSURANCE BY STATES—Continued. 
























wu 0 
o~ 
NaME AND LOCATION OF Premiums Losses Risks Written | .o a8 
ComPANY Received. Incurred. | and Renewed. | $28 
255 
iF 
CALIFORNIA—Cont.* $ $ $ % 
Union, Lamon ....:5..0. oe 105,930 $40,367 6,809,089 38.1 
Union, Philadelphia 17,176 6,437 1,151,369 37.5 
United Firemens, Philadelphia. 22,655 12,087 1,511,072 53.4 
Victoria, New York.. - 5,156 71,550 384,684 30.0 
Western, Toronto ........ 56 103,115 58,002 7,199,176 56.2 
Westchester, New York......... 69,648 721,731 4,597,718 31.2 
Williamsburgh City, Brooklyn.. 76,647 * $30,814 5,148,810 40.2 
MUIR, can ceehcctssaaaseveecs 10,828,591 | ss ceeeee 658,269,711 
Marine Business.+ 

pS eee 46,640 67,170 4,878,107 | 144.0 
Alliance, Philadelphia .......... 9,051 3,206 519,484 35.4 
Alliance Marine & Gen., London 19,982 23,100 8,257,616 | 115.6 
American and Foreign, N. Y... 6,014 13,486 2,356,743 | 224.8 
Australian Alliance, Melbourne. 25,200 19,927 1,999,512 79.1 
PEPTIAN FAMIK ocisconnccesece 50,080 56,453 2,076,38: 112.7 
BOECON, TOSOH occccccncess scsi 18,577 4,274 867,466 23.1 
British America, Toronto........ 28,595 f 858,649 ,| 104.7 
British and Foreign, Liverpool. 116,124 169,543 29,331,050 | 146.0 
California, San Francisco....... 16,209 326 989,235 2.0 
Canton, Hong Kong............. 60,522 67,142 10,055,994 | 110.9 
China Traders oe ear 3,329 12 1,157,802 0.4 
Commercial Union, ndon..... 42,624 13,160 32,851,735 30.0 
Delaware, Philadelphia ......... 5,082 3,312 626,085 66.2 
Firemans Fund, San Francisco. 252,459 189,839 45,396,125 75.2 
Home F. & M., San Francisco. 34,884 24,845 1,856,684 71.2 
Indemnity Mutual, London..... 14,779 17,834 882,515 | 121.3 
Ins. Co. of North Am., Phila.. 70,783 69,595 6,973,457 98.4 
Ee FPonciere, Paris: .6.. 6c cciicsess 37,817 50,370 5,461,647 | 133.2 
EDBGOR, FANOGN 2ccocecesere00s 17,106 26,682 14,474,236 | 156.0 
London & Provincial, London.. 10,069 18,797 718,711 | 188.0 
Mannheim, Mannheim .......... 6,002 2,296 1,710,119 38.3 
Man On, Hong Kong............ 1,084 316 627,371 17.5 
PERTINE, TAGOR 560 csiccc vsaceaes 10,023 25,014 669,620 | 250.0 
Maritime, Liverpool ............ 39,949 43,417 3,430,901 | 108.8 
New Zealand, Auckland......... 20,844 20,155 2,180,459 96.7 
Nord Deutsche, Hamburg...... 20,983 4,806 5,835,831 22.9 
North China, Shanghai ........ 42,287 19,743 7,379,987 46.7 
Ocean, London ..............00- 16,348 27,070 2,194,493 | 165.6 
Prov. Washington, Providence. 24,328 26,388 1,960,145 | 108.5 
Prussian National, Stettin...... 1,983 60 454,704 3.0 
Reliance Marine, Liverpool..... 4,386 2,957 1,468,594 67.4 
Royal Exchange, London ...... Se ers 3,690,495 ee 
ee 6,335 18,619 63,014 | 293.9 
St. Paul F. and M., St. Paul.... 30,402 9,208 2,978,275 30.3 
Standard, Liverpool ............ 48,847 32,605 8,290,97 66.7 
Swiss Marine Combined........ 174,467 91,416 26,260,074 52.4 
Thames and Mersey, Liverpool. 57,662 47,142 3,259,647 81.8 
Union Marine, Liverpool........ 10,831 19,840 1,002,345 | 183.7 
Universo Marine, Milan........ 10,195 10,869 805,813 | 106.6 
Upper Rhine, Mannheim........ 60,458 69,272 2,805,718 | 114.6 
Western, Toronto .........-.++6+ 32,855 49,255 1,711,683 | 150.2 
Wilhelma, Magdeburg .......... 9,989 13,589 2,126,719 | 130.0 
fe err 9,213 2,116 2,227,727 23.0 
Yang-Tsze, Shanghai ........... 52,507 47,725 9,197,599 90.9 
MUEDE Scateessicnsnnadtercen 1,579,779 1,502,983 259,921,495 95.1 

















* Compiled from The Coast Review. 7 Losses are those paid. 





VARIOUS ITEMS. 


—The Sun of London is contemplating entering the field of tornado insurance. 

—Edwin S. Allen and Edgar J. Sloan, formerly special agents of the Etna of 
Hartford, have been appointed general agents of that company, with head- 
quarters at the home office. 

—The National Association of Local Fire Insurance Agents recently sent out 
circular letters to companies seeking their co-operation in combating overhead 
writing and non-resident brokerage. 

—“Fire Tests with Floors.”—Red Book No. 101 of the British Fire Prevention 
Committee deals with tests of “A Cement Concrete Floor with Bays of Various 





Aggregates, the Portland cement being provided by the Associated Portland: 


Cement Manufacturers (1900), Limited, London.” Particulars of various experi- 
mental tests are given, with illustrations, which will be of interest to all having 
to do with concrete construction. Copies may be procured through The Spec- 
tator Company, 135 William street, New York, at $1.25 each. 





Acknowledgments. 

—The 1906 calendar of the Glens Falls Insurance Company is descriptive and 
illustrative of the “Rescue of Major Israel Putnam” from the tender mercies 
of the Indians, who had tied him to a tree and had begun to torture him. He 
was rescued by a sympathetic French officer. 

—The Camden Fire supplies its friends with a calendar containing epigram- 
matic sayings of a snappy, encouraging sort, which are enemies to melancholy 
and invitations to vigorous, helpful work. This calendar is not published for 
advertising purposes, and bears no inscription indicating its donor or publisher. 
In this respect it is, so far as we have observed, unique. 

—“The Victorious Army of Two” is the title of the illustration on the Conti- 
nental Insurance Company’s calendar for 1906. It represents the withdrawal of a 
landing party sent from a British warship, which was frightened_off by the two 
young daughters of the lighthouse keeper at Scituate, Mass. The Continental 
will issue 1,200,000 of these calendars—the largest edition the company has ever 
ordered. 
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IN AND ABOUT NEW YORK. 


THE SpEcTATOR is informed that certain stockholders have entered 
suit requesting the appointment of a receiver for the Middlesex 
Banking Company of Middletown, Conn., certain of whose guaran- 
teed bonds the Middlesex Securities Company of New York is sell- 
ing agent for. 


The board of directors of the Mutual Reserve Life met on January 
24 and re-elected all the officers. Twenty policyholders attempted 
to put through a directors’ ticket of their own, but met with defeat 
under an avalanche of 14,000 proxies which were voted by President 
Burnham. Everyone admitted to the meeting hdd to qualify before 
a board composed of three clerks, and some trouble was occasioned 
by those who were refused admittance. 


F. N. Arvin, H. E. Marshall and W. A. Buckley have been ap- 
pointed assistant secretaries of the Provident Savings Life. 


The New York Life has sold the plot and building at the south- 
west corner of Elm and Pearl streets to Floyd H. Crane. The prop- 
erty is assessed at $88,000. 


CHICAGO AND THE WEST. 


Appointments to the new State Board which will devise and recom- 
mend methods of industrial insurance to be drafted into a bill for 
passage by the next legislature were announced by Governor Deneen 
at Chicago, Sunday. The formal appointments will be made next 
week. The board will consist of: Charles H. Hulburd, president of 
the Elgin National Watch Company, president; Prof. C. R. Hender- 
son, of the University of Chicago, secretary; Harrison Jones, head of 
insurance department of the Chicago and Eastern Illinois Railroad; 
Adolph E. Adeloff, business agent of the Cigarmakers Union; Prof. 
David Kinley, head of the department of economics of the University 


‘of Illinois. The men appointed to conduct the investigation have been 


chosen with special consideration for their interest in the subject. 
Mr. Jones is responsible to a large degree for the system of insurance 
now in vogue on the Chicago and Eastern Illinois Railroad, a system 
which the New York Central Railroad is thinking of adopting. Mr. 
Adeloff has spent twelve years in the consideration of old age pension 
or industrial insurance. Prof. David Kinley is considered an authority 
on such subjects. Professor Henderson, who will be a member of 
the commission as well as its secretary, has worked out like problems 
in Germany, having been engaged to assist the German statistical 
bureau in devising a scheme of industrial insurance. The obvious 
design of the act of the legislature enabling the appointment of the 
commission is the promulgation of a system of industrial insurance, 
behind which the State will stand as surety for workmen who invest a 
part of their earnings in it. The resolution providing for the com- 
mission was introduced in the last legislature by Representative 
Glackin of Chicago and the recommendations of the commission will, 
it is expected, be presented to the next legislature for action. 


The Chicago Life Underwriters Association “ladies night” banquet 
was held at the Auditorium, Tuesday evening, January 30. Invita- 
tions to attend were extended to all the delegates to the conference to 
Insurance Commissioners, many of the latter having arrived in the 
city during the day. 


M. J. Grogan, for several years in the underwriting department of 
the United States branch of the London Guarantee and Accident, last 
week was chosen by C. H. Franklin, United States manager of the 
Frankfort Marine, Accident and Plate Glass, to succeed George E. 
Cutler as resident secretary of the company. Mr. Cutler resigned the 
position recently to go with Fred S. James & Co. 


Arrangements whereby J. D. Webster was to become a member of 
the firm of Rogers & Rollo, taking into the firm the general agency 
for the Northwest of the United Surety Company of Baltimore, now 





erent 
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completing its organization, are off, Mr. Rogers having failed to 
complete his contract with the company. He will remove to New 
York shortly and engage in business there. The agency of the United 
Surety Company for the Northwest still is open. It is announced 
that the charter of the company will be enlarged soon to permit the 
taking on of several lines of casualty insurance in addition to burglary 
and surety business to which the company now is restricted. 


NOTES FROM PHILADELPHIA. 


At the business session preceding the banquet of the Presbyterian 
Ministers Fund, held on Monday evening of last week, the 147th 
annual report of the fund, which is the oldest insurance company in 
America, showed that during 1905, $2,041,860 of new insurance was 
written, increasing the outstanding insurance to $10,613,312, which is 
held only by Presbyterian ministers. Speakers at the banquet urged 
all Presbyterian ministers to place their life insurance with the fund, 
in preference to the other insurance companies. 


The legislature has been considering a bill fixing the salary of the 
Insurance Commissioner of this State, and eliminating the fees which 
that office has been gathering for years for the benefit of the incum- 
bent. In this connection, Actuary Forster, who was entitled to the 
fees, stated last week that during 1905 the Commissioner received 
about $30,000 from the iife insurance companies, in addition to his 
legal fees, which amounted to about $20,000, while the actuary only 
received about $3500. 


BOSTON AND VICINITY. 


Benjamin F. Stevens, General Thomas Sherwin and Alfred D. 
Foster have been re-elected directors, for three years, of the New 
England Mutual Life. 


It is understood that no steps have yet been taken relative to a 
successor to James F. Chase, Massachusetts manager of the United 
States Life, resigned. Mr. Chase has taken the special agency of the 
life department of the Travelers for the Metropolitan district of 
Boston. 


At its meeting on February 21, the Boston Life Underwriters As- 
sociation will entertain, as special guest, President Scovel of the 
national body. 


There has been introduced in the House a petition for a general 
law for the organization of corporations, having a capital stock of 
$100,000, to engage in the business of insuring individuals against 
physical disability arising from accident or sickness, ‘and against 
death by accident. 


Another bill stipulates that no trustee, director or other officer of 
a life insurance company shall be a director, trustee or officer of a 
national bank, savings bank or trust company. 


A bill has been introduced in the legislature to prohibit life insur- 
ance companies, doing business in this State, investing in the stock 
of any investing companies or security companies, and also to require 
all life insurance companies to report annually an itemized account 
of all salaries and expenses. 


Another bill provides that the cash surrender value of every life 
insurance policy shall be stated on the face of the policy. 


In accordance with the recommendation of Governor Guild, the 
joint committee on insurance will report a resolve for the appoint- 
ment of a committee of experts to recodify the insurance laws of the 
State, their services to terminate before the end of the General Court, 
unless the work of codification is uncompleted, the commission to be 
available for examining and reporting on matters in regard to in- 
surance that might be referred to them by the insurance committee 
of the legislature, and by the executive department directly or through 
the committee on insurance. 


The following measures, relative to industrial insurance, have been 
introduced in the House: Providing that surrender values shall be 
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paid on industrial policies after having been in force three years; and 
prohibiting insurance on the lives of children under 13 years old. 


In addition to those already noted, of the many bills relating to 
insurance thus far introduced in the legislature, the most important 
are the following: 


To authorize the incorporation of companies to insure against loss 
caused by the explosion of fly-wheels. 

Providing that life insurance companies and their agents shall not 
become in any way identified with a securities company, upon the 
— of the sale of which stock expenses of the life company are 
paid. 

Providing that all personal accident companies doing business in 
this Commonwealth shall maintain a reserve on all policies in force, 
whether or not issued in this State, equal to the unearned part of 
the gross premiums. 





COMMUNICATION. 





The Opportunities of Field Men. 
[To tHE Epitror or THe SpecraTor.] 


I have been a patron, as well as sincere admirer, of THe Spectator for a great 
many years, and have never had occasion to criticise or comment on anything 
published in your paper, but your editorial under the caption, “The Oppor- 
tunities of Field Men,” in this week’s issue, plainly seemed to be a veiled sug- 
gestion to the agents of the big three companies to leave them and contract 
with companies of lesser magnitude, whose reputation has not been besmirched 
by disclosures of the recent investigations, etc. 

To me it appears that such a suggestion is not only illogical, but entirely im- 
practical for the interests of the representatives of the big three companies. 
It further shows that the editorial in question has been written hastily, without 
careful analysis of the past and present conditions existing within and without 
the big three; furthermore, an article like yours is injurious to insurance in- 
terests of all companies, as it seems it would furnish considerable aid to the 
twister. He would naturally argue what you suggest for the agents of the 
big three is a mighty good thing for their policyholders. Therefore, the edi- 
torial in question is not at all im accordance with the high standard of your 
paper, and needs but very little reasoning or arguing to prove conclusively that 
it was a serious error and requires correction. 

First, in order to make the change you suggest, it would be necessary for you 
to furnish proof of the superior and more honorable management by the com- 
panies referred to in your article. I am quite sure you did not have in mind 
those companies recently organized, or those reorganized, who sailed in the old 
line column by the way of reserve lien process, or who have a number of suits 
hanging over them, and have been unavle to freeze out the assessment policy- 
holders. Eliminate these companies and the balance will not even make a 
favorable comparison with the big three. Actual results is the proof of the 
pudding, and I do not know any companies who have upon the whole paid their 
claims* with more promptness or furnished cheaper insurance to a greater 
number of people than the big three, regardless of the fact that recent examin- 
ations have shown serious irregularities in the management, but the others have 
not been examined. 

Second, the all-important question—the security, the safety and solvency of the 
big three companies is to-day an open book, and has been tested in every way 
by all kinds of tests on the most conservative basis possible. 

Third, wouldn’t you think it inconsistent for a salesman to sever his connec- 
tion with his manufacturer, regardless of the fact that they furnished him with 
high-grade goods at standard prices—in fact, the best known all over the 
world—because there were found irregularities in the management, and now 
since the removal of the irregularities are in a much better condition? Or, 
what would you say to a man who had an elegant timepiece that kept correct 
time for over a half century, and who threw his watch away because it was 
found that it needed a cleaning? 

In conclusion, I will say that I hardly believe my construction or interpreta- 
tion of your article is correct, and I will appreciate it if you will reply either by 
mail or in your next weekly issue. Very truly yours, 

JOS. PARISH, Manager. 

Columbus, January 27, 1906. 

[Tue Spectator has not advised agents to transfer their services from one 
company to another. On the contrary, we have persistently counseled against 
such changes. If our correspondent will refer back to recent issues of THE 
Spectator he will find that we have given reasons—substantially as he sets 
forth—why the agents of the three large companies should go on with their 
work with renewed assurance and increased vigor.—Editor THe Spectator.] 





—Two-thirds of the Ohio State Life’s. proposed capital stock of $100,000 has 
been subscribed. H. E. Angel of Columbus is organizing the company. Shares 
are being sold at a premium of 25 per cent, and each stockholder agrees to take 
$2500 of insurance. The policies are all on the non-participating plan, the 
American Experience Table, with 3% per cent interest being used.- No stock- 
holder will be allowed more than one vote or to own more than $1000 worth 
of stock. 
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THE MIDDLE STATES. 


Albany Legislative Items. 


[FrRoM OUR OWN CORRESPONDENT. ] 

The controversy between the legislative and the State printer over 
obtaining copies of the testimony taken by the special insurance in- 
vestigating committee is at present a matter of considerable concern to 
the members of both Houses. Senator Armstrong, chairman of the 
joint committee, informed the Senate that in his opinion the State 
printer was not disposed to supply the legislature with copies of the 
report, and testimony, etc., at any other than exorbitant rates, and that 
he evidently was planning to sell copies of the work to the public at 
an excessive price. Under these circumstances Senator Armstrong in- 
troduced the following bill which was advanced to third reading and 
referred to the finance committee: 

Sec. 1. The joint committee of the legislature appointed pursuant to 
a concurrent resolution of the Senate and Assembly passed at the 
annual session for the year nineteen hundred and five to investigate and 
examine into the business and affairs of life insurance companies doing 
business in the State of New York, is hereby authorized to purchase or 
cause to be furnished for the use of the legislature not to exceed five 
thousand copies of the proceedings of said committee, including the 
testimony, exhibits and report, with a suitable index. Each senator 
shall receive ten sets thereof, each member of Assembly shall receive 
five sets, and the remainder shall be distributed upon requests made 
therefor to said joint committee. 

Sec. 2. The said volumes shall be furnished and delivered at prices 
which shall not be above prices current for similar books in New York 
or Albany and shall be paid for on the certificate of the chairman of 
said committee, and the audit of the comptroller. 

Sec. 3. The sum of twenty thousand dollars, or so much thereof as 
may be necessary, is hereby appropriated for the purpose of this act 
from any moneys in the treasury not otherwise appropriated. 

Sec. 4. This act shall take effect immediately. 

In the Assembly, Mr. Cox introduced and had advanced to third read- 
ing, with reference, a bill which provides for the printing of 5000 ad- 
ditional copies of the insurance investigation report at a rate not to 
exceed forty cents a volume. Mr. Palmer wanted to know why the 
House was not already in possession of the evidence and proceedings of 
the committee. 

“If it is true,’’ he said, ‘‘what we read in the public press in regard 
to some firms making money out of the reports, we should know some- 
thing about it. We should find out if the fight among the printers has 
been prompted by the motive to benefit from holding up the report.’’ 
Mr. Cox, in reply, said the ‘report had been unduly delayed, and that 
the bill was introduced so that the reports could be secured independ- 
ently of any firm and in a reasonable time. 

Senator Marks offered a resolution, which was referred to the finance 
committee, providing for the appointment of a committee of five mem- 
bers of the Senate to investigate the State Departments generally, and 
especially the Insurance and Banking Departments and the State 
Comptroller’s office and corporation tax bureau. 

In the House, Assemblyman Palmer put in a concurrent resolution for 
the appointment of a joint committee, to consist of four senators and 
seven assemblymen, to be appointed by the lieutenant-governor and 
speaker of the Assembly, respectively, to investigate the State Insurance 
Department, and to recommend such changes in the laws as may be 
necessary to restore that Department to full efficiency and repute. The 
committee is to report by March 1. The resolution was laid over. 

Assemblyman La Fetra of New York has introduced a bill amending 
the tax law by striking out the present exemption from taxation of the 
personal property of fire, casualty or surety insurance companies, equal 
in value to the unearned premiums required to be charged as a liability. 

Assemblyman Tompkins has introduced a bill proposing a constitu- 
tional amendment for the election by the people of the Superintendents 
of the banking and Insurance Departments and of railroad commissioner. 

Albany, January 31. LANCASTER. 








Mutual Life’s Investigating Committee. 

William H. Truesdale, chairman of the Mutual Life investigating 
committee, has addressed a letter to Charles A. Peabody, president of 
the Mutual, calling his attention to stories printed in the daily papers 
concerning alleged strained relations between the committee and the 
officers of the Mutual. He says the statements to this effect are wrong 
and calculated to do harm. The letter follows: 


My attention has just been called to an article appearing in this morn- 
ing’s ‘‘Tribune,’’ which claims to give inside information to the effect 
that the relations between the special investigating committee, on the 
one hand, and the officers and some of the trustees, on the other, have 
become very strained, and that the committee is not getting the co- 
operation it should from yourself and other officials of the company in 
securing information and data necessary to carry on its work; that the 
committee is being blocked in its efforts in different directions, and 
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that the patience of several members of the committee has been tried 
almost to the limit. 

The statements made in said article and the inferences to be drawn 
therefrom are wrong, and calculated to work great injury to the com- 
pany, yourself and other of its officers and trustees, who are co-operat- 
ing in good faith with our committee in its efforts to reorganize the 
affairs of the company and put them in the shape they should be with 
the least possible delay. 

It is untrue that the requests of our committee have not been an- 
swered in any serious way. While certain of the records of the supply 
department have not been found, all reasonable efforts of the officers of 
the company whose attention has been called to the missing documents 
have been, as I believe, exerted to find and produce them and all wit- 
nesses that could give any information as to the whereabouts of these 
records or on any other subject upon which our committee has requested 
them to appear before it have, without a single exception, so far as I 
know, promptly appeared before our committee and made reply to all 
inquiries made of them. 

On behalf of our committee I greatly deplore the studied and appar- 
ently persistent efforts being made by some one, I do not know who, to 
create the impression that serious dissensions exist between the mem- 
bers of our committee and their co-trustees or between them and the 
officers of the company, and I hope that every one having the best in- 
terests of the company at heart will do whatever lies in his power to 
correct these false reports and as far as possible undo the harm they 
have already done. 





—The Equitable has paid a claim of $88,355 on a policy held by the late Walter 
P. Douglas of Philadelphia. 


—The Philadelphia Mutual Life is preparing to enter Illinois, Ohio, Wiscon- 
sin, Indiana, Maryland, District of Columbia, Virginia, the Carolinas and 
Georgia. 





THE WEST. 





New Life Company Starts in Chicago. 


The United States Life and Annuity Insurance Company of Chicago 
has been licensed by the Illinois Department. Briefly, the company’s 
plan is to limit expenses and guarantee to policyholders that ninety- 
five per cent of each annual premium after the first will be credited to 
their account. The taxes, fees and examination charges which any 
State government exacts from the company will be deducted from the 
funds accredited to policyholders in that State. It is proposed to create 
a deposit fund consisting of the net premium and all surplus earnings. 
All surplus earnings will be apportioned annually. The deposit fund, 
invested under the laws of Illinois, will be placed with the Insurance 
Department and each policy will be registered by the Department and 
bear the seal of the State. A guaranteed addition will be made to the 
face of the policy, at death, in addition to the excess earnings in the 
deposit fund. In the twenty-payment life policy, the guaranteed ad- 
dition is $25 a year; in the twenty-year endowment, $50 a year, and in 
the special endowment, $75 a year. 

The company has opened offices in the Heyworth building, Chicago. 
The officers are: President, Henry A. Salzer of La Crosse, Wis.; Frank 
W. Clisby, vice-president and general manager; William T. Smith, 
secretary. The State manager and general agency system will be fol- 
lowed. Wisconsin, Minnesota, Iowa, Washington, South Dakota, Texas, 
Ohio, Nebraska and Kansas will likely be the first States entered. 





—The United States Annuity and Life of Chicago has been admitted to Mis- 
souri. 

—The Marion Relief Fund, recently organized at Greenfield, Ind., has dis- 
banded. 

—The Etna Life has divided its Iowa territory, Henry Farmer taking charge 
of the southwestern part of the State. 

—Judge Aaron McNeill of Cincinnati has been elected president of the Bank- 
ers Reserve Fund Life, succeeding John L. Jones. 

—The cases against former officials of the Northwestern National Life have 
been carried over to the April term of the District Court. 

—A Senator in Iowa has heen distinguishing himself by an attack on the life 
insurance companies of that State, alleging extravagant salaries and excessive 
rebating. He demands an investigation of all Iowa life companies. 


—At the request of the Kansas City Life, the Missouri Insurance Depart- 
ment has caused an appraisement to be made of the real estate securing mort- 
gage loans held by the company. The amount of mortgage loans is $215,846, 
while the property is valued at $590,915, including improvements. The ap- 
praisers were selected from the most competent real estate men of Kansas City, 
and Superintendent Vandiver, in transmitting the report, comments on their 
ability, and adds: “It is evident that the company has been very conservative 
in making its investments.” 
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THE NEW ENGLAND FIELD. 





—James L. Martin of Brattleboro and Judge George M. Powers of Montpelier 
were elected to the National Life’s board of directors at the last annual meeting. 

—The National Life of Vermont has brought out a contract under which the 
insured may continue paying premiums beyond the premium-paying period, in the 
case of twenty-payment life policies, and by so doing convert the policy into 
an endowment. 

—A. C. Washburne, formerly in the actuarial department of the Metropolitan 
Life, has been appointed actuary of the Hartford Life, succeeding Mr. McAdam, 
who retires. E. R. Ward, formerly with the Phenix Mutual in Pennsylvania, 
becomes superintendent of agents under Vice-President Gordon. The Hartford 
Life is developing New York State, Pennsylvania, Ohio, Indiana, Illinois and 
lowa this year. 





THE SOUTH. 





—The Empire Mutual Annuity and Life of Atlanta, Ga., an assessment com- 
pany, is soon to reorganize as a legal reserve company, with $100,000 capital, 
under the name of the Empire Life Insurance Company. 

—Georgia policyholders of the Mutual and New York Life Insurance Com- 
panies have indorsed a plan for the establishment of a bureau of information 
regarding life insurance. Samuel M. Barnett is the author of the plan. 

—The American National Life of Lynchburg, Va., expects to complete or- 
ganization this month. Wallace A. Taylor will probably be elected president; 
A. M. Campbell, secretary, and R. F. Bopes, treasurer. I. Smith Homans is 
doing the actuarial work for the company. 

—Insurance Commissioner Folk of Tennessee has secured a statement of con- 
tributions by life insurance companies for political and legislative purposes and 
also for relief in times of disaster. In giving out the list of companies, Mr. 
Folk states that he has notified each company from whose funds illegal di- 
versions of moneys have been made that prompt steps must be taken to have 
such moneys restored by those responsible for their diversion. 





MISCELLANEOUS LIFE NEWS. 





Official Report of Proceedings of the Legislative Investigating 
Committee. 
The following letter has been sent out to the insurance world and the 
interested public by the State Official Stenographer: 
George M. Shotwell, Legislative Stenographer, Senate Chamber, 
Official Stenographer to the Legislative Insurance 
Investigating Committee. 

Albany, N. Y., January 19, 1906. 
Dear Sir—Numerous inquiries have been received by me as_ the 
official stenographer of the Legislative Insurance Investigating Com- 
mittee relative to an advertised ‘“‘Report of Proceedings Insurance In- 
vestigation,’”’ in which advertisement a statement is made that it is “the 
only accurate and complete sienographic report.’’ As the advertisement 
is evidently intended to convey the impression to those desiring copies 
of the official testimony that this unofficial work thus advertised is 
official, I desire to say, the only official printed copies of the testimony 
taken before the Legislative Insurance Investigating Committee with 
complete exhibits attached, revised and corrected by the official stenog- 
raphers of the Committee and certified to by the Committee as being 
correct, is the report of the proceedings now being printed by the State 

Printer, The Brandow Printing Company, Albany, N. Y. Yours truly, 

(Signed) GEO. M. SHOTWELL. 


The Spectator Company are Sole Selling Agents for the Official Testi- 
mony, published by the State Printer, and will be pleased to promptly 
fill orders from the insurance world and the public as soon as the 
volumes are ready. Price, $100 per set. 

The testimony, exhibits and the report of the committee to the legis- 
lature, with recommendations for legislation, will make ten or eleven 
volumes, lawbook size, from 900 to 1000 pages to each volume, substan- 
tially bound in cloth, and printed and issued by the State Printer. A 
full index will accompany the set. This is the only official publication 
of the proceedings of the committee. Five of the volumes have already 
come from the binders, and the remainder of the testimony and ex- 
hibits’ are now in type and will be printed and bound up within two 
weeks. The Spectator Company will fill orders promptly for full sets of 
the reports at $100 per set, or for single volumes, at $15 per volume, as 
fast as the volumes are produced by the State Printer. 





—John A. McCall, who has been seriously ill for some time, is reported to be 
convalescing, It is expected that he will soon be about among his many 
friends, 
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S. H. Wolfe, Consulting Actuary. 

During the past ten years the profession of consulting actuary has 
become more generally recognized than formerly, and the services of 
such gentlemen are in continuous demand, not only by insurance com- 
panies, but by railroads. and financial institutions generally. Among 
the consulting actuaries who have attained distinction is S. Herbert 
Wolfe, who has offices at 35 Nassau street, New York city. His services 
are in constant demand by several State Insurance Departments, insur- 
ance companies and other institutions whose lines of endeavor occasion- 
ally need expert actuarial advice. At the present time Mr. Wolfe has 
the important task on hand of investigating the New York Life Insur- 
ance Company on behalf of the States of Minnesota, Wisconsin and 
Nebraska, the magnitude of which can hardly be conceived of by those 
unfamiliar with the tremendous transactions of that company. Among 
the important pieces of work accomplished by Mr. Wolfe during fhe 
past year was the examination of the Northwestern National Life of 
Minneapolis, as a result of which the company was completely reor- 
ganized, both as to plans and management. He is also well known as 
an author and compiler, the ‘‘Investment Directory—Insurance Com- 
panies” being compiled annually by him, while during the past year he 
has issued Wolfe’s “Inheritance Tax Calculations,’ a work which has 
already found a useful place with those interested in the settlement of 
estates. Both these works are recognized as possessing more than 
usual value and have contributed considerably to Mr. Wolfe’s prestige. 


asualty, Surety and Miscellaneous 





Casualty Notes. 
—The Pheenix-Preferred Accident of Detroit will enter Ohio and New 
York within a short time. 
—The Detroit Conference will hold its next meeting at the Wayne 
Hotel, Detroit, February 21, 22 and 23. 


—The Postal Accident Insurance Company of South Bend, Ind., is to 
reincorporate as a stock company with $100,000 capital. 


—Jesse M. Barto has been appointed Brooklyn manager for the New 
Amsterdam Casualty, where the company now has a branch office. 


—The United States Casualty has declared a quarterly dividend of 
21% per cent, payable April 2. This is the company’s first dividend on 
its capital. 

—It is said that the Pacific-Conservative Life merger will result in a 
very progressive policy being adopted in the accident and health branch 
of the business. 

—Johnson & Higgins of New York are offering a new form of automo- 
bile insurance, which provides indemnity against damage to the machine 
itself or against any liability of the owner as a result of damage to other 
movable property caused by collision. 


—The first prize winners in the United States Casualty’s November- 
December agents’ contest are: Cliff C. Hatcher Insurance Agency, at 
Atlanta, in group one; Frank P. Slocum of Bradford, Pa., in group two, 
and H. I. House of Wichita, Kan., in group three. 


—The Missouri Department has notified accident and health companies 
that no more policies are to be placed through registry or identification 
companies. This action is taken because of the large number of com- 
plaints regarding these concerns, which are not under the control of the 
Department. 

—Attorney-General Miller of Colorado has petitioned the District 
Court to restrain the Union Mutual Benefit Life Association and the 
Western Life and Accident Company, both of Denver, from doing busi- 
ness because of failure to pay State licenses and for alleged misrepre- 
sentation of assets. 


—Hereafter the statement blank of the Illinois Department will re- 
quire credit insurance companies to enter a liability for undetermined 
and unpaid losses of fifty per cent of the premiums on business expiring 
in the months of October, November and December, less the amount paid 
up to December 31, on losses on business expiring in those months. 


—The changes in the list of authorized casualty and miscellaneous 
companies in New York State last year were as follows: Peoples Surety 
Company and Metropolitan Surety Company, both of New York, were 
organized; the Illinois Surety of Chicago and the National Casualty of 
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Detroit were admitted, and the City Trust, Safe Deposit and Surety of 
Philadelphia withdrew. 

—At the last meeting of the International Association of Accident 
Underwriters, the proposition to adopt a standard form of accident 
policy met with little favor and the matter was deferred indefinitely. It 
was proposed to use a form similar to the old policies sold at $4 a thou- 
sand and agree upon charges to be made for all additional features. 





Surety Notes. 

—The Metropolitan Surety has applied for admission to Indiana. 

—The Federal Union Surety will increase its capital to $500,000. 

—The United Surety of Baltimore has been licensed in New York State. 

>The New York burglary department of the American Bonding re- 
ports a good business. 

—Alex. Greig, vice-president and general manager of the Federal 
Union Surety, was in town last week. 

—The 4Stna Indemnity now reports a surplus of $230,336, the capital 
having recently been increased to $500,000. 

—The American Surety is said to have written the depository bond of 
the Cleveland Trust Company, in amount about $1,500,000. 


—W. E. P. Duval, treasurer of the American Bonding, was chosen. to 
act as the company’s secretary also, at the last annual meeting. 


—The burglary line of the Great Northern Express Company has been 
written by the National Surety Company, it is said, at a premium double 
that paid last year. 

—The Louisiana Purchase Exposition Company is suing the american 
Bonding under a $50,000 bond on the Chicago House Wrecking Company, 
which had a contract to remove the World’s Fair buildings. 


—Henry S. Pettit, manager of the National Surety’s Brooklyn office, 
has been elected assistant secretary of the Peoples Surety Company. 
Secretary John H. Sell will open a branch office in Manhattan. 


—The National Surety, after paying a claim of $5000 to the Mississippi 
Valley Trust Company under a bond on Alfred W. Syrett, who embez- 
zled a large sum from the trust company, has succeeded in capturing 
Syrett on the Pacific Coast. 

—Ed. E. Walker & Co., general agents of the Title Guaranty and Trust 
Company at Covington, Ky., have secured the bonds of all the county 
officials of Kenton county, including the sheriff and all his deputies, also 
the sheriff of Grant county. 

—Judson C. Brusie of San Francisco has been appointed manager for 
the Pacific Coast by the Metropolitan Surety. His headquarters will be 
in San Francisco and his territory covers California, Oregon, Washing- 
ton, Idaho, Nevada and Arizona. 

—The Metropolitan Surety received its New York State license to 
write burglary lines last week. This company, which started last April, 
is now entered in fourteen States and within a short time expects to 
have the country practically covered. 

—Attorney-General Mullan of Iowa has upheld the surety companies 
in their contention that it is mandatory on clerks of the district courts 
to accept the bond of a comipany regularly chartered by the State Insur- 
ance Department regardless of other considerations. 

—At the annual meeting of the Federal Union Surety it was voted to 
sell $50,000 of stock, to bring the cash capital up to $300,000. During the 
present year it is proposed to enter Arizona, Connecticut, Georgia, 
Massachusetts, Nevada, Rhode Island, South Carolina and Wisconsin. 


—The statement recently appeared that the classification manual 
adopted by the International Association of Accident Underwriters at 
its last convention had not met with much approval from the compa- 
nies generally. A prominent underwriter states that the reason more 
manuals have not been ordered by the companies is that they were 
already pretty well supplied with their own manuals, and have there- 
fore ordered only as the need arose. There are some companies which 
choose to be guided by their own experience in a few lines of occupa- 
tion, but, generally speaking, the classifications in the manual as it 
now stands are very slightly changed from those generally in use by 
all the companies. 





—Manager L. C. York of the accident and health department of the United 
States Casualty, will spend most of his time this year visiting the agencies of 
the company. W. L. Gahagan, manager of the claim department, has been ap- 
pointed medical director, and J. J. Dorn succeeds him as manager of the 
claim department. I. R, Gregory has been appointed claim examiner. 
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Metropolitan Life Insurance Company. 


In announcing to the public the business of the year 1905, the Met- 
ropolitan Life Insurance Company prefaces its financial statement as 
follows: “With grateful acknowledgment to its 8,596,705 policyholders 
for their confidence, the Metropolitan Life Insurance Company pre- 
sents the following summary of its condition and affairs for the year 
ending December 31, 1905, showing it to have been the best year in 
the company’s history.” That is certainly a most remarkable state- 
ment to be able to make, after such a strenuous year as was 1905 in 
bitter scoring of life insurance by those whose mission it seems to 
have been to magnify the evils and minimize the good. But the 
Metropolitan is in the habit of doing surprising things in the way 
of business achievements, and the troubles of last year apparently 
spurred on the agency force to do their very best. In new business 
results, both in the ordinary and in the industrial departments, the 
company wrote more new policies than in any previous year, and for 
the twelfth consecutive year led all the life insurance companies of 
the world in this respect. Such achievements as these indicate the 
highest quality of management on the part of the executive officers 
and energetic, faithful work on the part of the more than 19,000 per- 
sons in the employ of the company. 

The figures entering into the statement are necessarily impressive 
in their magnitude, and in some items the gains alone far surpass the 
total figures of most of the companies of the United States. During 
the year 1905 the assets of the Metropolitan increased by $23,560,162, 
bringing them up to the enormous amount of $151,663,477, the prin- 
cipal items of that total being bonds and stocks, $79,629,477; bonds 
and mortgages, $38,062,611, and real estate, $17,495,905. The liabili- 
ties include the reserve of $132,705,296; all other liabilities, $1,147,- 
084, and dividend reserves of $1,629,518. The industrial policies of 
the company are non-participating, but for some years past the com- 
pany has paid dividends upon them and for 1906 has set aside the sum 
of $681,942 on this account, making a total of over five and one-half 
million dollars cash thus distributed. The surplus remaining in hand 
is $16,181,579, or $1,346,359 more than the corresponding item of a 
year ago. Last year the income of the company was considerably in 
excess of one million dollars per week, the total amount received 
being $61,531,588, which indicates a gain of $5,545,832 over 1904. 
While the foregoing figures are large, those entering into the policy 
account are almost beyond comprehension, and one can scarcely grasp 
what is meant by the showing of 8,596,705 policies in force, repre- 
senting the sum of $1,596,509,769. In respect to the number of poli- 
cies in force the Metropolitan leads all United States companies, and 
in fact has one-third the total of legal reserve policies in force in 
this country, while in comparison with other industrial companies, all 
of them combined scarcely equal the industrial policies of this com- 
pany. The volume of insurance outstanding is exceeded by that of 
only two other companies, the Metropolitan having moved up into 
third place in the past year. The gains in these two items for the 
year were 536,799 and $126,085,438, respectively. 

A clearer comprehension of the magnitude of the transactions of 
this company may be had by reducing its transactions to the basis 
of daily averages as follows: In 1905 the company paid each day 
395 claims, issued 6972 new policies for $1,502,484 and added $77,276 
to its assets, while the payments to policyholders and additions to the 
reserves averaged $123,788. The payments to policyholders and addi- 
tions to reserves during 1905 amounted to $37,755,420, while the sum 
paid policyholders since organization and now held for their future 
protection aggregates $318,264,084. President John R. Hegeman and 
his associate officers show no signs of flagging in energy, but steadily 
push forward the work, to the end that no person may miss the 
opportunity of sharing in the privileges afforded by this magnificent 
institution. 





The Berkshire Life Insurance Company. 
In presenting the fifty-fourth annual statement of the Berkshire Life 
Insurance Company of Pittsfield, Mass., President James W. Hull points 
out that a satisfactory gain has been made in assets, in income, in 
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insurance in force, in the amount paid to the policyholders and in sur- 
plus. The company has never been accused of seeking a large volume 
of business at the expense of the old policyholders, and in consequence 
has grown symmetrically. It now has assets of $14,686,923 and a surplus 
of $1,061,428 to protect insurance in force of $64,578,465 divided among 
25,376 policies. Last year it received for premiums $2,567,940, while the 
total income was $3,212,835. Policyholders received $1,812,297 and the 
amount of income saved, to be added to the net ledger assets, was $832,- 
467. Gains for the year are represented by $1,673,743 in insurance in 
force; $902,670 in assets and $45,391 in surplus. The annual address of 
President Hull included a concise description of the factors entering into 
the proper conduct of a life insurance company and also detailed the 
methods of the Berkshire. Among other things he said: 


The business of this company is all done in the territory north of the 
Potomac and Ohio and east of the Mississippi. In this section to a 
degree nowhere exceeded, prosperity reigns and a membership can be 
obtained which should be of the best. Limitation of the territory oc- 
cupied favors close supervision of the agencies through which the busi- 
ness is done and makes for economy in cost. * * * The establish- 
ment of agencies for the solicitation of insurance and for the collection 
of premiums is, if economy is the rule, a slow process. Well-established 
agencies constitute an unlisted asset of great value to any company. 
Propositions which would abolish the system or cripple its efficiency 
are not to be seriously considered. * * * The expenses of the com- 
pany at the home office and in the field alike, are governed by the board 
of directors, subject only to the restrictions imposed by law, and by 
business conditions. The company is in a position to quickly receive 
the benefit of a reduction in expenses made possible by the cessation of 
the destructive competition for new business which it has had to en- 
counter. This cessation is in obedience to the command of public 
opinion, whose awakening, long deferred, has come at last. 





Massachusetts Mutual Life Insurance Company. 


The fifty-fourth annual statement of the Massachusetts Mutual Life 
Insurance Company of Springfield, Mass., like many of its predecessors, 
shows an array of gains which indicates the continued confidence of the 
policyholders and devoted work on the part of the management. The 
gains for the year 1905 are as follows: in amount of insurance in force, 
$12,184,131; in assets, $3,011,656; in surplus, $65,751; in income, $599,232, 
and in payments to policyholders, $650,460. During 1905 the company 
received for premiums $7,043,501 and its total income was $8,809,871. It 
paid to policyholders $4,259,845 and laid by from the assets for their 
future protection the sum of $2,874,424. Total assets have now reached 
$40,082,953, while the surplus to policyholders is $3,366,374. New busi- 
ness writings last year were 13,147 policies for $26,416,432, and the 
amount in force on December 31 was $195,058,250, representing 87,036 
policies. This company is well known as a conservatively managed or- 
ganization, and under the presidency of John M. Hall is steadily ex- 
panding in influence. 





Penn Mutual Life Insurance Company. 


The year 1905 did not fail to help the Penn Mutual Life Insurance 
Company of Philadelphia add to its already brilliant record, and in face 
of all the turmoil which existed regarding life insurance it wrote more 
new business than in any previous year. At the same time the in- 
creases in the several items of its annual statement were sufficiently 
large to indicate that the policyholders retained full confidence in the 
company. The new business written was $86,719,800 and the insurance 
outstanding at the close of the year was $377,438,264, indicating a gain 
of $34,761,820. Premiums received amounted to $14,200,242; interest and 
other income $3,626,195, and total income $17,826,437. Payments to pol- 
icyholders were $7,339,923 and the amount of income saved was $7,013,- 
610. At the close of the year the assets had increased to $76,344,512 and 
the total surplus has now reached $10,081,370, of which $5,004,236 repre- 
sents surplus accumulated on deferred distribution policies. From the 
above it will be seen that the Penn Mutual is steadily increasing its 
business operations and extending its benefits. 





Phoenix Mutual Life Insurance Company. 


Last year the Phcenix Mutual Life Insurance Company of Hartford, 
Conn., added to its insurance in force the sum of $7,003,799 and brought 
that item up to $89,292,470. This is more than twice as much as the 
company had in force ten years ago, and affords a slight indication of 
the progressiveness of the management under President John M. Hol- 
combe. Equally satisfactory progress has been made in other items 
during the decade, the premium income having increased from $1,330,804 
to $3,510,245 and the assets from $10,455,528 to $20,245,015. The surplus 
of the company on December 31 last was $905,359. In liberal treatment 
of policyholders a record has been maintained by this company which 
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has won for it warm commendation, and it is a pleasure to be able to 
record the fact that its business progress is unimpeded even in a year 
when life insurance was so markedly on trial. 





The Prussian Life Insurance Company. 


On February 6, 1905, the Prussian Life Insurance Company of Berlin 
was licensed in the State of New York, and it commenced writing busi- 
ness about the end of June, confining its operations solely to reinsur- 
ance business, it being the first company to devote itself exclusively to 
that line. During the six months of 1905 in which the company was 
actively engaged in business it wrote insurances to the amount of $2,538,- 
409, of which there was in force on December 31 last $2,244,768. The 
company received in premiums on this business $24,626, while interest 
and other income brought the total income up to $33,426. In view of the 
efforts necessary to place the organization before the life insurance 
companies of the country, these results are more than satisfactory, and 
are a credit to the efforts of Resident Manager Wm. C. Scheide and 
General Attorney Carl F. Sturhahn. The admitted assets of the United 
States branch amount to $279,624, including a deposit of $200,000 with the 
New York State Insurance Department, the remainder of the funds 
being in the hands of the trustees for the United States, viz.: Hugo 
Schumann, president of the Germania Fire Insurance Company of New 
York; Hubert Cillis, vice-president Germania Life Insurance Company, 
and Felix M. Warburg, of the firm of Kuhn, Loeb & Co. The reinsur- 
ance agreements made by the Prussian Life with American companies 
provide for the business being carried on the annual term plan ex- 
clusively, and on that basis the company shows a reserve of $10,328 and 
a surplus over and above all liabilities of $269,296. 

The Prussian Life Insurance Company was organized in 1865 by Her- 
mann Heyl, who last year celebrated his fortieth anniversary as founder 
and president. He is a well-known man in business and social circles 
in Berlin, and under his conservative management has brought the com- 
pany’s assets up to $15,000,000—the capital being $750,000. 





Security Mutual Life of Binghamton, N. Y. 


The Security Mutual Life Insurance Company of Binghamton, N. Y., 
now in its twentieth year, came through the ordeal of last year in fine 
shape. Its nineteenth annual statement shows that so far from losing 
ground, it made good progress in every important particular. The array 
of increases made by the company apply to insurance in force, assets, 
premium income and surplus, as well as to the reserves and its deposit 
with the State authorities. The assets now held amount to $3,637,838, a 
gain for the year of $568,498; the liabilities foot up $3,116,854, including 
the reserve of $2,925,990, which item shows a gain of $502,513, and the 
surplus is $520,985 as against $505,821 a year ago. Premium income for 
the year was $1,642,263, indicating a gain of $189,978, while the amount 
paid to policyholders in the twelve months was $520,813, making a total 
since organization of $3,501,954. The agency force kept up its usual 
active work and turned in a sufficient volume of business to make a 
respectable addition to the amount in force. As a result of their work 
the Security Mutual now has in force 29,717 policies for $51,010,771, the 
increase over the previous year being $3,966,114. It has become pretty 
generally known that the company appeared in a very favorable light 
before the legislative investigating committee, and President Charles 
M. Turner expects that 1906 will be productive of greater results than 
any previous year, thus fittingly celebrating the twentieth anniversary 
of the company. 





The Life Insurance Company of Virginia. 


A remarkably prosperous year was experienced by the Life Insurance 
Company of Virginia last year, the growth in strength and magnitude 
being greater than in any previous year. This company was established 
in 1871 with headquarters in Richmond, and its growth during the past 
two decades has been solid and steady. The present annual statement 
shows that its premium income in 1905 increased by $188,814, the total 
amount received being $1,869,868, foreshadowing premium receipts of 
$2,000,000 in the current year. The total income was $1,966,901, a gain of 
$201,999, while the total assets of $2,391,478 increased during the year 
$445,348. Reserves are maintained on a most stringent basis, the total 
sum held being $1,892,635, and after providing for miscellaneaus liabili- 
ties there is shown a surplus on policyholders account of $435,357. A 
notable increase was made in the insurance in force, the company now 
protecting 404,408 policies representing $49,021,276, the gain for the year 
being $5,386,340. Payments to policyholders last year amounted to $598,- 
645 and since organization the sum of $6,655,869 has been thus distributed. 
This company is distinctively a Southern institution and the citizens of 
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its home city are naturally very proud of its success. In a review of its 
statement The Richmond Times-Dispatch says that it is refreshing be- 
cause it shows on its face intelligent management, and refers also to 
the fact that in the home office ‘‘the atmosphere of the entire establish- 
ment is so pure and wholesome that it is considered an honor for any 
young woman who must earn a livelihood to become an employee of 
this institution.’’ President J. G. Walker, Vice-President T. Wm. Pem- 
berton, and Secretary W. L. T. Rogerson are managing a progressive 
company and one which is a credit to the business generally. 





The Old Line Bankers Life of Nebraska. 


A particularly clean financial statement is put forth by the Bankers 
Life Insurance Company of Lincoln, Neb., setting forth its condition as 
at the close of 1905. The company possesses assets amounting to $1,327,- 
180, the gain for the year being $319,116. Every dollar shown in the 
schedule of assets represents either money or loans, and there is not a 
dollar of principal or interest past due or unpaid. The principal item 
in the statement is first mortgage farm loans, amounting to $1,226,725. 
The liabilities of the company include the reserve of $1,021,837 and there 
is a surplus on policyholders’ account of $301,838, the gain in this item 
for the year being $63,342. In its home State the company last year 
wrote more new business than any other company, a record which it 
hopes to maintain continuously. The insurance in force is $17,466,090, 
representing 11,340 policies, the increase for the year being $2,555,813. 
The officers of this vigorous company are: W. C. Wilson, president; 
D. W. Cook and A. L. McPherson, vice-presidents, and J. H. Harley, 
secretary. 





The Bankers Reserve Life Insurance Company. 


One of the growing life insurance companies of the Middle West is 
the Bankers Reserve Life Insurance Company of Omaha, Neb., of which 
B. H. Robinson is president. Last year this institution maintained the 
degree of growth established in previous years and added satisfactory 
amounts to the various items making up its annual statement. The 
assets increased during the year from $341,520 to $519,775, and after pro- 
viding for all liabilities there was left a surplus on policyholders ac- 
count of $135,589. Premium income of $409,556 shows a gain of about 
$100,000, while the insurance in force increased by $2,005,305 and now 
aggregates $11,348,555. The company maintains a deposit for the pro- 
tection of its policyholders with the State Auditor of Nebraska, which 
now amounts to $100,900, and the statement submitted to the policy- 
holders bears the certificate of the State Auditor to the effect that the 
securities claimed by the company have been actually verified and found 
correct. The company confines its operations to the territory con- 
tiguous to its home State, in which it is gradually building up an excel- 
lent reputation for itself as a clean-cut, progressive organization. A 
commendable feature of the company is the frankness with which every 
detail of its operation is given to the policyholders by means of de- 
tailed annual reports from every department. 





The United States Fidelity and Guaranty Company. 


The steady progress which has characterized the United States Fi- 
delity and Guaranty Company of Baltimore since its organization, some 
nine years ago, was again manifested in the statement of its condition 
put forth with the new year. There is shown a very handsome gain in 
business as indicated by the increase in premiums written, and a corre- 
sponding gain in financial strength. The work of the year is well summed 
up in the accompanying figures taken from the statements of 1904 and 
1905. 


1904, 1905. 
eg et rn ae es a $2,102,589 $2,289,199 
Premiums received in cash ................ 2,135,331 2,233,651 
OIE sas ota Sue ee Rh chic oe bee Oo ew lene 1,293,074 1,225,824 
DO ME ois cue Sod Si ehy ceca re tered aN eis 575,719 983,428 


It will be observed that there was an increase in written premiums 
of $186,609, and as proof of the manner in which the company is con- 
ducting its business on economical lines, the increase in premiums writ- 
ten was accompanied by a decrease in expenses of $67,250. The total 
funds on hand increased last year by $256,083 and now foot up $3,560,889, 
of which over $2,600,000 is represented by a choice list of bonds and 
stocks, and another half million by real estate owned, including the 
company’s handsome home office building. The company maintains a 
reserve for outstanding claims amounting to $312,398, unearned premium 
reserve $1,153,670, and after providing for all other claims there is shown 
surplus and undivided profits of $261,418 exclusive of the cash capital of 
$1,700,000. The total resources available for the protection of those 
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who hold its contracts are therefore $3,427,485. John R. Bland, presi- 
dent of the company, has set the standard high for 1906, and the agents 
are looked to to procure a satisfactory volume of business at adequate 
rates. 





Central Accident Insurance Company. 

As usual, the Central Accident Insurance Company of Pittsburg, Pa., 
presents a very creditable statement covering the transactions of the 
past year. Ralph Butler, secretary and general manager, has the 
happy faculty of increasing the company’s business without sacrificing 
economy to volume, and the annual statements are in consequence well 
balanced. At the close of 1905 the company showed assets amounting to 
$711,457 as compared with $666,077 at the close of the previous year. 
The reserve for unearned premiums is now stated at $229,588, while, 
when remaining liabilities are provided for, there is shown a surplus of 
$431,184, including the capital stock of $300,000. The Central Accident 
confines its operations to accident, health, plate glass and residence 
burglary lines, and last year collected premiums amounting to $541,438, 
or $62,203 more than in 1904. Its total income for the year was $570,576. 
Jood, sound insurance under liberal forms of contract is supplied by the 
Central, and it has ample financial strength to back all it writes. 





The Etna Indemnity Company. 

At the annual meeting of the stockholders of the Autna Indemnity 
Company, held at Hartford recently, Vice-President Beekman Hunt 
made a very pleasing report as to the progress of the company during 
the past year. He stated that the balance of the capital stock of the 
company remaining unissued a year ago had been issued and paid for 
at a price of 220 per cent, or $110 per share, thereby bringing the capital 
up to the full $500,000 and adding a large amount to the surplus fund. 

Following the success of the reform management in securing control 
of the company a radical reorganization has been effected of the com- 
pany’s underwriting and general business methods. Expensive and un- 
reasonable contracts were canceled, and as a result the expenses showed 
a decrease of $70,000 for the year, while in the same time the premium 
income was increased by $65,000. Inasmuch as expenses incident to the 
contest for control amounted to some $30,000, chargeable to the former 
management, which charge will not appear again, the actual reduction in 
expenses was some $100,000. 

Plans have been very carefully laid for the conduct of the business 
in 1906, and material additions are expected to be made to the premium 
income, while the expense account will be most carefully pruned to the 
limit of effective service. A high standard for business has been set 
and the company’s representatives will not be permitted to be swerved 
by competition from maintaining adequate rates. 

In connection with the payment of losses, the management at the out- 
set last year determined to pay all claims promptly rather than to allow 
them to accumulate and gather additional fees and costs. For this 
reason the disbursements on account of losses exceeded in 1905 by over 
$55,000 those of 1904. The agency force was materially strengthened 
and solidified last year, and 1906 will see still further improvements 
along this line. 

The stockholders at the annual meeting were enthusiastic over the 
results achieved, and their sentiments were well voiced by Hon. Clar- 
ence Lexow, of general counsel for the company, who said in part: 


The operating expenses have in one year been reduced by $70,000, 
while the net revenues resulting from its legitimate business transac- 
tions have been increased by nearly $65,000, despite the embarrassments 
resulting from all the scandal and abuse that was leveled against those 
who then undertook the management of the company’s affairs. Facts 
speak louder than words, and the report which has been approved and 
adopted by the stockholders at this meeting is a clear, convincing and 
emphatic denial and refutation of all the slanderous charges that were 
uttered and sent broadcast over this land at that time. 

And, gentlemen, this is all the more significant because in this in- 
tensely material and practical age few men can be found who will pay 
over $200,000 for stock that may be purchased in the open market for 
less than $100,000, merely out of consideration of loyalty to the com- 
pany and for the purpose of maintaining the integrity and excellence of 
its superb organization, whose branches control a business extending all 
over these United States of America, under a present management which 
has easily broken all records in the past year and is now engaged in 
breaking them from month to month. The unanimous vote recorded 
to-day in support of the achievements and policies of this management 
is the best answer to the past and the highest encouragement for the 
future. 





The Munich Reinsurance Company. 

The report of the Munich Reinsurance Company of Munich, Bavaria, 
for the year ending June 30, 1905 (its twenty-fifth year), was submitted 
to the stockholders of the company by the directors on December 28 
last. The gross reinsurance premiums received in the fiscal year ag- 
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gregated $35,720,236 and the net premium income amounted to $20,372,876. 
This latter sum comprised premiums as follows, by classes of risks writ- 
ten: Fire, $12,560,625; accident, $3,116,895; life, $2,984,741; marine, $1,- 
710,615. The net payments for losses in the respective departments 
were as follows: Fire, $8,475,099; accident, $1,203,800; life, $875,007; 
marine, $1,475,292; total, $12,029,198. The income from investments and 
interest on the life reserve yielded the sum of $836,846, making the total 
net income for the year $21,209,722. The total disbursements were $18,- 
231,228, and included, in addition to the losses above specified, $110,085 
for surrenders in the life branch, $375,000 for dividends (7% per cent on 
$5,000,000 capital, and an increase of $62,500 over the preceding year), 
and $5,716,944 for commissions, general expenses, taxes and depreciation 
of securities, including a special donation of $62,500 to the pension 
fund. On June 30, 1905, the Munich Reinsurance Company’s 
assets aggregated the tremendous sum of $32,450,312, of which $17,123,544 
were reserved as unearned premiums, $4,522,379 were set aside to pro- 
vide for outstanding losses, and $1,063,931 covered all other claims, leav- 
ing a surplus as to policyholders of $9,740,458 and a net surplus of $4,- 
740,458. 

The Munich guarantees reinsurance on policies issued by direct- 
writing companies on risks of the following named classes: Life, acci- 
dent, fire, marine, hail, fidelity, surety, steam boiler, plate glass, tornado, 
elevator and burglary. The business of the United States branch (which 
is located at 346 Broadway, New York) is, however, confined strictly to 
fire reinsurance. 

During the period of less than eight years in which this strong and 
successful company has been writing in the United States, its business 
here has been characterized by the securing of a very considerable vol- 
ume of risks and premiums; and that its methods are conservative and 
well considered is manifest from the profit which has uniformly accrued 
from the operations of the United States branch. At the end of the 
year 1905, the United States branch had $4,097,095 of assets, a gain of 
$402,728, notwithstanding the fact that $119,141 were remitted to the 
company’s head office in 1905. The reserves (including $2,148,426 for 
reinsurances in force) amounted to $2,807,874, an increase of $124,371; 
while the surplus increased $278,357 to the sum of $1,289,221. The 
Munich’s American net premiums last year aggregated $3,413,629; and 
in the entire period since its admission to the United States its incurred 
losses have been but about 60 per cent of premiums, including Baltimore 
conflagration losses, with a low expense ratio. Careful underwriting, 
combined with wise investment of funds, have given the Munich a high 
place in the esteem of American underwriters. The resources of the 
Munich in the United States are made up as follows: United States 
Government, State and city bonds, $455,000; railroad bonds, $2,701,770; 
stocks, $174,850; cash, $532,425; accrued interest, $33,830; due from com- 
panies, $199,220. The statement reflects great credit upon Manager Carl 
Schreiner. The United States trustees of the Munich are: E. Thalmann, 
of Ladenburg, Thalmann & Co.; I. N. Seligman, of J. & W. Seligman & 
Co., and George F. Vietor, of Vietor & Achelis, all of New York city. 





The Virginia Fire and Marine Insurance Company of Richmond 


The seventy-fourth annual statement of the Virginia Fire and Marine 
Insurance Company shows that staunch old institution to have had on 
January 1, 1906, assets amounting to $1,134,647, and a net surplus over 
capital and all other liabilities of $349,570. On the same date its reserve 
for unearned premiums stood at $474,027. During 1905, the Virginia 
Fire and Marine has added $78,286 to its assets, and $89,050 to its net 
surplus. As the company has a paid up capital of $250,000, the surplus 
on policyholders account amounts to $599,570. The above figures show a 
book value of the stock $239.83 per $100. The Virginia Fire and Marine 
has rightfully acquired an enviable reputation by its just and equitable 
methods, and the officers have good reason for satisfaction with the 
results achieved. 





Norwich Union Fire Insurance Society. 


During the year 1905 the United States branch of the Norwich Union 
Fire Insurance Society of Norwich, England, achieved most gratifying 
results. With a premium income of $2,103,948, its loss and expense 
ratios were, respectively, but 50.7 per cent and 36.8 per cent, and its 
total income ($2,192,272) exceeded its disbursements for losses and ex- 
penses by $286,121. Of this surplus income the United States branch 
remitted $274,356 to the home office, which remittance resulted in keep- 
ing the American assets and surplus down to approximately the same 
level as obtained a year ago. The United States branch now has $2,759,- 
422 of excellent resources (about $7000 more than on January 1, 1905); 
and, notwithstanding the augmentation of the unearned premium fund 
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to the extent of $70,000, and the remittance above referred to, the sur- 
plus is now $891,798, or but $3000 less than a year ago. 

The United States branch of the Norwich Union has established and 
maintained a well-founded reputation for careful, conservative and suc- 
cessful business methods. It is content to grow at a reasonable pace, 
meanwhile making new and keeping old friends among its policyholders, 
while yielding fair returns upon the invested capital. J. Montgomery 
Hare, United States manager, and A. F. Losee, branch secretary, are 
widely and favorably known in American underwriting circles; and to 
their untiring efforts and experienced judgment are due, in great meas- 
ure, the success which has attended the American business of the reliable 
old’ Norwich Union Fire Insurance Society. 





Western Insurance Company of Pittsburg. 


Regular gains in business and strength are features of the annual state- 
ment put forth by the Western Insurance Company of Pittsburg. At 
the close of business on December 31, 1905, the assets of this company 
stood at $663,844, its reinsurance reserve at $272,395 and its net surplus 
at $62,792, showing gains in the above items during the past year of 
$39,053, $19,787 and $20,342, respectively. As the capital of the Western 
is $300,000, a surplus on policyholders account amounting to $362,792 is 
shown. John B. Jackson is president; Wm. B. Wolfe, vice-president; 
D. Dallas Hare, secretary, and Lloyd V. Watkins, assistant secretary of 
the company. Fred S. James & Co. of 23 Liberty street, New York, are 
Eastern general agents of the Western, and Simpson, Cram & Co. of 
Boston, Mass., its New England managers. 





TOO LATE FOR CLASSIFICATION. 





The Convention at Chicago. 


[SPECIAL DESPATCH TO THE SPECTATOR. ] 

CHICAGO, January 30.—Final arrangements were made to-day for the 
national conference of Insurance Commissioners, Governors and Attor- 
neys-General, which will be held at the Palmer House Thursday, to 
consider several proposed reforms in the supervision of the life insur- 
ance companies. The purpose of the conference is to discuss and recom- 
mend a suitable code of insurance laws which will obviate in all the 
States violations such as have come to light in New York recently. 
Thomas E. Drake, Superintendent of Insurance for the District of Co- 
lumbia, who called the conference under instructions from President 
Roosevelt, arrived in Chicago Monday afternoon, and immediately called 
the meeting of the executive committee of the movement for to-day, 
when the programme for the big meeting was arranged. Some of the 
important questions as outlined by Mr. Drake to be considered for the 
benefit of the policyholders will be: 

1. The regulation of the dividend issue. It is probable that the ban 
will be placed on the deferred policy system. 

2. The formulation of a standard policy for all States. A uniformity in 
this as well as in other branches of insurance is desired. 

3. The nature of the assets. The conference will consider the advisa- 
bility of regulating the investments of the companies. 

4. The limit of assets. On this point the delegates will try to decide 
just how much the assets of any one company ought to be. Some limit 
as to amount has been suggested as expedient. 

5. The matter of publicity, or to what extent the companies should 
be compelled to show to policyholders how the business is conducted. 

6. Federal supervision. A discussion as to how this may gradually be 
brought about will form a part of the programme. The idea of calling 
the conference first was suggested by a Western man, Thomas D. 
O’Brien, Insurance Commissioner of Minnesota. Those interested be- 
lieve the conference eventually will result in the securing of uniform 
laws for insurance companies in all parts of the United States. 





—W. L. Pettibone of New York city has been appointed Eastern general 
agent for the Cincinnati Mutual Fire of Cincinnati, Ohio. Lines upon strictly 
surplus risks will be written at full tariff rates. 


—The Security Fire of Little Rock, Ark., has been placed in the hands of a 
receiver by Chancellor Hart. Charles McKee was appointed receiver of the 
company, giving a bond for $80,000. The officers of the Security Fire are: Alex. 
C. Hull, president; Henry D. Green, secretary. 


—In response to a request that the National Association of Life Underwriters 
send delegates to the convention of Insurance Commissioners at Chicago, 
President Scovel has named the following gentlemen: Chas. W. Scovel, presi- 
dent; George Benham, Frank E. McMullen and Robert F. Shedden, vice-presi- 
dents; Ernest J. Clark, secretary; Eli D. Weeks, treasurer; Richard E. Cochran, 
chairman of executive committee, and former presidents, E. H. Phimmer, I. L. 
Register, W. D. Wyman, P. H. Farley and John Dolph. 
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Higency Wants. 
REBA TING 


is now absolutely prohibited by several leading Life Com- 
panies and also by an association representing practically all 
the agents in New York City. This makes New York the 
best field for the solicitor. 

If you can produce $100,000 per annum for one of the 
companies above referred to, and can collect one hundred 
cents on the dollar in every instance, address 

‘‘OPPORTUNITY,”’ 
P. O. Box 616, New York. 


WANTED. 


A life insurance man of experience to work under general 
agency in Central Kansas. Commission and salary. Write, 
stating references and experience, 


Cc. C. WYANDT, 
Abilene, Kansas. 














ARYLAND INSURANCE AGENCY COMPANY 
OF THE CITY OF BALTIMORE 
Chartered in 1904 by the Legislature of Maryland. 


Correspondence invited with different Companies and agents for 
the South. 


CHAS. T. LEVINESS, Jr., President. 





RELIABLE AGENTS WANTED. 


Are you writing more business than last year ? Penn Mutual agents are, 
* New business of the Penn Mutual Life in their North Pacific Agency, 
embracing Oregon, Washi n and Idaho, shows 50 per cent. increase over 
last year. Good Territory for Good Men. 


SHERMAN & HARMON, General Agents, Portland, Oregon. 


ALL MEN’S WALLET. 


The ‘‘ ACME” (patented), on exhibition at St. Louis. Best strong 
leather; lightest, cheapest, handiest form of pocket receptacle for 
papers, bills, forms, etc., ever invented. 








EO 2) ee a eee: $ .50 
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Special, 10x 5, two pockets.........-..-.------------- I.00 


Money orders or registered letters. Delivered free by post any- 
where in the United States. Discounts off quantities to companies. 


THE SPECTATOR COMPANY 
135 William Street, New York. 





Illinois Surety Company 


OF CHICAGO, ILL. 
ISAAC L. ELLWOOD, President 
New York Office: 513 Hanover National Bank Bldg. 


FRED M. BLOUNT, Treasurer. W. HERBERT STEWART, Secretary 


HCPKINS, PEFFERS & HOPKINS. EDWIN M. McKINNEY, 
General Counsel. General Manager. 


D. EDWARD MONROE, Supt. of Agencies. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wisconsin, Ohio, Nebraska, Iowa, Missouri 
and Kentucky. Its bonds insure. Its rates and service are satisfactory. 


Correspondence and Applications Solicited. 











ALBERT J. HOPKINS, Vice-President. 





A TIME and MONEY SAVER for 
FIRE INSURANCE COMPANIES 


@ While it has been customary, for many vears, for life insur- 
ance companies and large mercantile and manufacturing 
establishment to use 


CALCULATING MACHINES 


in the usual course of their business, it is only lately that fire 
insurance companies have begun to recognize the value of such 
instruments in their calculations. 

@ Large agency companies and rating bureaus, which classify 
risks in various ways and deduce percentages showing premium 
rates and lossratios of numerous different classes, are finding 
calculating machines extremely useful adjuncts to their sta- 
tistical departments. With a turn of the wrist, a calculation is 
made on one of these machines, which would occupy many 
minutes of a man’s time if done with pencil and paper; and the 
operation is conducted with a certainty of accuracy which does 
not always accompany the old style of calculation, in which 
human fallibility has its inevitable effect. The mechanical pro- 
cess also relieves the operator of much unnecessary brain work, 
and thus conduces to greater efficiency. In an office in which 
the processes of Multiplying and Dividing are carried on to 
any considerable extent, a Calculating Machine should 
pay for itself annually, i in the saving of time of clerks. 


C. & E. LAYTON’S IMPROVED ARITHMOMETER 











THE SPECTATOR COMPANY 
NEW YORK 





C. & E. Layton’s Improved Arithmometer, 1906 Model, Ready for Operation 
Machine Giving 16 Figures in Product, $250.00 


@ Tue C. & E. Layton’s ImproveD ARITHMOMETER, 1906 
Model, is an English machine which enjoys a high reputation 
both in Europe and America. 
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The Baldwin Calculator Ready for Operation 
Machine Giving 16 Figures in Product, $260.00 


@ THE Batpwin CALcuratTor is a new American machine, 
which has been found trustworthy and efficient. 


Circulars containing descriptions of these machines will convey con- 
siderable information as to their capabilities; and the undersi =n 
will be pleased to respond p:omptly to any inquiries concerning the 
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SELLING AGENTS FOR THE UNITED STATES 
135 WILLIAM STREET, NEW YORK CITY 
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Prominent Hgents and Brokers. 


Prominent Agents and Brokers at Chicago. 








H. N. PINKHAM ARTHUR KLEVE 


| aa, KLEVE & CO. 
61 and 683 William Street, NEW YORK. 


Licensed by N. Y. Insurance Dept. to place surplus lines. 


E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 La Satie Street, Cuicaco. 


Representing Hanover Insurance Co.; Transatlantic Insurance Co.; Security Insurance 
Company; Firemen’s Insurance Company, Newark. 
Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





RED P. THOMAS & CO. GENERAL INSURANCE. 
PARK BUILDING, = CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Rep- 
resenting Fire Association, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers,-Newark, Nassau, Mich- 
igan Fire and Marine, Ohio State Agents, Maryland Casualty Co. 
and Empire State Surety Co. 





| * eae & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Medison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





| eenaatal R. TUTTLE, EASTERN MANAGER, 
SYRACUSE, NEW YORK. 
Dubuque Fire and Marine Insurance Co. of Dubuque, Iowa. 
Capital, $200,000. Surplus to Policyholders, $430,000. 


AGENTS WANTED 





Hersert Buxton, Pres, and Mgr. L. Austin Jounson, See. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, g; Wititam Street, New Yor. 
Correspondence Solicited. 





Correspondence Solicited 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, ‘ 
943-4-5-6-7-8 Century Bullding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisvijie. 
REPRESENTING: 


Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort, New York Plate 
Glass, U. S. Fidelity and Guaranty Co., Casualty Co. of America, (steam boller dept.) 





W. C, BENNETT. ESTABLISHED 1869, J. Burns AIt.En. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





St.Louis - 208 North Fourth Street 


ALL & WHITTEMORE, GENERAL UNDERWRITERS 


Long Distance phones. We solicit insurance on St. Louis Properties from 

agents in other cities. Sole Agents: Commonwealth, North River, Conti- 
nental, Prussian National, Spring Garden, St. Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile, Union, Phil., Phila. Und., Camden, Eagle, Pacific, 
Jefferson, Nassau, Eastern, Stuyvesant. 


M48TN BROTHERS, 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 
Washington, D. C. 
CORRESPONDENCE SOLICITED. 


A J. VAN DEINSE & CO. 

* Indianapolis, Ind. 

Strictly Surplus Lines promptly covered in the MADISON IN- 
SURANCE CO., of Madison, Indiana. Capital (full paid) $100,000. 
Net Surplus, $60,276. Warranty Company required. 

Correspondence solicited. 








GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY, 184 La Satie Street, Cuicaco, ILL. 


Firemen’s Ins, Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb. ; Michigan Millers Mutual Fire 
Ins, Co , — United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins.Co., NewY ork, and Federal Union Surety Co., Indianapolis. 


T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 
SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 
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W. M. Umbdenstock & Co. | 


SPECIAL FACILITIES FOR PLACING 


Tide Water Fire Insurance Co. 


—OF MARYi AND 


SURPLUS LINES 


159 La Salle St., CHICAGO | 


: =SORRESFONDENTS 
LLOYDS, LONDON 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 


J AMES W. DURBROW 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. 1859. 
Wellington Mutual Fire Insurance Compary of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, Est. 1859. 


Some Plain Hints to 
Life Insurance Solicitors: 


They are practical as weli as plain, and being written 
by an agent of ripe experience cover just the points a life 
insurance agent needs to keep constantly in mind. Every 
general agent needs this brochure for his own information 
and encouragement, and he should place a copy in the hands 
of every man soliciting business for his office. 




















Schedule of prices for ‘‘ PLAIN HiInTS’’: Single copies, 
25¢.; 12 copies, $2.75; 50 copies, $9; 100 copies, $17; 
500 copies, $80; 1000 copies, $150. 

(Orders for single copies must be prepaid.) Address 
all orders to 


THE SPECTATOR COMPANY 











ANIEL WOODCOCK & CO. 
EASTERN MANAGERS. 


New York Insurance Association of New York. | Security Fire Ins. Co. of Little Rock, Ark. 
Home Ins, Banking & Trust Co. of Galveston,| Great Lakes F. & M. Ins, Co, of South 
Texas, v McAlester, I. T. - 


19 Liberty Street, New York. 


Applications solicited for risks located any- 
where in the United States or Gone. 





WHERE IT ‘“<-. gan ct _ = and grows 
. Its popularity might mean many 
IS KNOWN Gciare 


dollars for YOU. 
don’t have to ‘‘ write home for money.”’ 
ture and you will learn why. 


ORDER OF UNITY 


Smithfield Street and Sixth Avenue, 


Our representatives 
Write us for litera- 


PITTSBURGH, PA 
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Life Insurance Loans and tnvestments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan valuesthan companies. _ 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EgurrasLe BuiLpine, Cuicaco, ILL. 


Mercantile Hgencies. 


Established 15 Years. H 132 Nassau Street 
Telephoue, 333 Join, Holmes Mercantile Agency *“ New vor 

Any Life, Accident or Fire Insurance Company is welcome to obtain reports any- 
where through this Agency, when desired; using their own or on bianks that will be 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 
at $1.00 each report. 

Allreports will be typewritten copies of the original from correspondents kept on 
file in the office. Satistactory reports guaranteed. I employ a large number of trained 


inspectors for New York city reports. 
CHARLES B. HOLMES, Proprietor. 



































S.R. WHARTON, Life Insurance Expert, 
Not selling life insurance, butinforma-| > 
j| tion about it. Full, accurate and impar- | > 
=; | tial information on all branches of the | = 
| business. Actuarial and statistical work | = 
&| for companies; literature and aids for | > 
| agents; advice and assistance for policy- | 
| holders. Letters of advice to agents and|o 
3 | policyholders. Confidential. Send stamp. |> 
79 CLARK STREET, ROCM 10, CHICAGO. 











— Insurance Auditing and Accounting. 


M. BERGER 
SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 
Examinations se Accounting Systems 
Method for Monthly Unearned Premiums 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application. 


The Business of Life Insurance 


By MILES MENANDER DAWSON, Consulting Actuary. 

















The reputation of the author is a guarantee of the value 
of this new work. Agents and policyholders alike will find 
it interesting and instructive. 

Written in plain language, free from technicalities, it 
presents the condition of the business as it is, with sugges- 
tions for the guidance of all. A work designed to tell the 
general public what life insurance is. 


Thirty-four instructive chapters—400 pages. 
Price, = = $1.50 Per Copy 


Address orders to 


THE SPECTATOR COMPANY 


135 WILLIAM STREET 
SELLING AGENTS 


WANTED—By Old Established Life Company 


State Manager for North Carolina, Right man 
given complete control of the state under liberal life 
contract. Valuable renewals. 

Address “ UNDERWRITER,” 
Care of THE SPECTATOR. 


NEW YORK 








Lictuarial, 








DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
85 Nassau STREET, NEw YorK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


re C. WRIGHT, 


All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M. DAWSON, F. I. A. 
° CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


No. 11 BROADWAY, NEW YORK CITY 








R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHTLADELPRTA 





ees J. HARVEY, F. I. A,, 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


*FFICES OF COLONIAL LIFE INSURANCE CO., JERSEY CITY. N. 3 





J H. NITCHIE, 
e ACTUARY 


153 LA SALLE STREET 





919 Association Building 


§ Central 739 CHICAGO 


Telephones 1 Auto 3992 





— BARNETT, 


CONSULTING ACTUARY, 


511 EQUITABLE BUILDING, ATLANTA, GA. 





eer W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, = = = Ann Arbor, Michigan. 





———«ndependent Fire Hdfusters, 


AMES F.D.WILSON, Pittsburgh, Pa., 309 Fourrs Avg. 
General Adjuster of Fire Losses. 








Bell Telephone, No. 3 Court. Prompt attention given to Insurance 
Companies’ Fire Losses in Pennsylvania; S. W. New York; E. Ohio; 
N. W. Maryland and N. of W. Virginia. Mr. Wilson being also a 
licensed auctioneer, disposes of salvage for the companies and saves for 
them the large profits which would be made by the Salvage Wreckers. 











